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@Zc*]:
ÎZßV» Óx�VÐ CÙ�Z[Æn/VÅ®Z�Z�ágèSìX zZzwÔz�zxÔzÎxX t6,p!ÎZÑ]&�V6,�ì:

�Z[�bÑiòìX
ÑiòìXCÙ ÑiòÎZÑ]���czèÎZÑ]&{à(%æFN�**&¿�Z[zZáÎZÑ]�XCÙÎZw»�Z[ 10~ zZzw .1

 (10 x 1 = 10 Marks) ��ìX  1 ÎZwÆa
/V6, (200) ~WJÎZÑ]�XZk~Ð¤(̈DÃÃð0*õÎZßVÆ�Z[�¶�XCÙÎZw»�Z[½ã�zÎ z�zx .2

 (5 x 6 = 30 Marks) �Z]��X 6 CÙÎZwÆa �ìX
(500) ~0*õÎZÑ]�XZk~Ð¤(̈DÃÃð&ÎZßVÆ�Z[�¶�XCÙÎZw»�Z[½ã0*õÎ zÎx .3

(3 x 10 = 30 Marks) �Z]��X 10 CÙÎZwÆa /V6,�ìX

zZzw
1 : ÎZw

ìX Stock Exchange yz*y»�&Ð6,Z** ''''' (i)

ÅZq-ZëS¤ìX Stock Exchange '''' ' (ii)

'''''Ãë�X (Gambling) �Z!*i~ (iii)

�@*ìX Regulate Ã'''' Stock Market (iv)

''''''''''''' = PEG (v)

Ã'''''Zzg'''''ë�X Rp Zzg Rf (vi)

ÆÃtÃ7HX CAPM ''''ä (vii)

Ã''''ë�X (viii)

ÆÃtÃ''''ä7HX Modern Portfolio Theory (ix)

Ã'''''Ìë�X Systematic Risk (x)

z�zx

fs6,â^ÉÀ�/õGX øD (2)

(Primary Market) ãC�~!*iZg (a)

(Secondary Market) U*â~!*iZg (b)
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ÃC�X Process of Investment ÐH%Z�ì? Investment (3)

6,â^ÉÀ�/õGX (Fundamental Analysis) ãC�~�t (4)

Ã¥xÙX Risk, Return and Covariance øDfs¥â]Åæ�Ð (5)

Year 1 2 3 4 5

Rx(%) 10 12 14 10 8

Ry(%) 9 11 13 15 10

ìXZkvÆ¦/¸0*õ Rs. 10/- ñ��ìXZq-_2.ç IJGÅ�g Shares 5,00,000 Æ0*k Ashoka Builders  Ltd. (6)

Ã¥xÙXZ#� Value of Business Zzg Value Per Share ìX Rs. 12.5 Lakh Dividends �ßVÆ�zgZy
ÃZEwÙX Dividend Yield Method ñ��ìX 3000 Shares ìZzg 18% rate of Return »Zz� Industry

ÃZEwÙX CAPM Æñ�ÃC�X Security Ã¥xÙXZzg Rate of Return øDfs¥â]Åæ�Ð (7)

Security E (R)

I 10 1.0

II 14 1.1

III 16 1.2

IV 18 1.4

V 20 1.2

VI 22 0.8

VII 10 1.1

Zq-�zZ�ivìTÅâ1C¥â]øDfs�X X Ltd (8)

Year 2014 2015 2016 2017 2018

ROCE (%) 12 14 16 18 12

�Å�gÃ¥x (Value of Share) .Nominal Value of Share = Rs. 10/-ì 14%  ROCE »Zz� Industry

ÙX
ìX»gz!*gÅ�g 18% Return ìZzgZkÅÅ»Zz� Rs. 5,40,000 = Future Profit Expected Zq-v» (9)

Ã¥xÙX (Value of Business)
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Rm = 10%

Rf = 7%



zÎx
Ã,ÐC�X (Methods) �Å�gÆZ§hV (Valuation of Shares) (10)

(Sources of Investment ÃC�Zzguât»g~¥â]ÆfgZù (Concept) Æ¦g (Investment) uât»g~ (11)

Ã,ÐC�X Information)

Ã¥xÙX æ�Ð øDfs¥â]Å (12)

Year 1 2 3 4 5

Rx 10 12 8 10 7

Rm
7 6 9 8 7

ÙX (Ranking) Å�gzÈ~  Portfolios øDfs¥â]Åæ�Ð (13)

Portfolio Rp (%)

A 12 7 1.0

B 14 9 1.1

C 15 8 1.2

D 16 12 1.0

E 10 6 0.8

ÆÃtÃZEwÙX Sharpe, treyner Zzg Jensen

�XZkÅ¥â]ÅøDfs�: Investments (3) Æ0*k& Kamath Portfolio Ltd (14)

Investment E (R1) Proportion of Funds

X 12 1.1 30%

Y 14 1.0 20%

Z 12 0.9 50%

(Ã¥xÙ Average ) ZzgZz� (Average Returns) Zz�$+!

///
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Rm = 12%

Rf =7%


