Maulana Azad National Urdu University
MBA 1V Semester Examination May - 2019
Paper: MMBAA431DST : Security Analysis & Portfolio Management

Total Marks : 70 Time : 3 hours
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_’%L?./ Process of Investment ?‘a;'/y/:,lnvestment (3)
_“ég_bi{ (Fundamental Analysis) - %6 (4)

_é:pl’“‘f Risk, Return and Covariance L—L&J&L)l"l}“)’b.w) (5)

Year 1 2 3 4 5
RX(%) 10 12 14 10 8
Ry(%) 9 11 13 15 10

ég:ﬁféﬁz[w-‘a Rs. 10/- /}nyg-ta:ﬁr Shares 5,00,000u’££ Ashoka Builders Ltd.  (6)
f¢-é(P/Value of Business s/ Value Per Share -« Rs. 125 Lakh Dividendsu!wéu)’v
_;:fdl.»"“lf Dividend Yield Method -<—»#2»* 3000 Shares .sle 18% rate of Return b-s1§" Industry

_éJL»“V“lJ/CAPM_’%L“:/JrLSecurity u!_“&jf")’“‘/ Rate of Return LMJQLP‘J:;‘J 7

Security E(R) B
I 10 1.0

I 14 11

Rm =10%
11 16 1.2
Rf=7%

v 18 1.4

\% 20 1.2
VI 22 0.8
VI 10 11

Sl B P Ffi X L (8)

Year 2014 2015 2016 2017 2018

ROCE (%) 12 14 16 18 12

(;l’”ijﬁd/u‘”ﬂ(Value of Share) .Nominal Value of Share = Rs. 10/- < 14% ROCE L8 Industry

=
&

/}d//;ub/_ta 18% Return Lsi6er2§s Lsle— Rs. 5,40,000 = Future Profit Expected E{J'Tf:,g (9

_é"}’“‘f (Value of Business)
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_’QL“:;M;/(Methods) u;’é’/ﬁézﬁd/u‘”i(vmuation of Shares) (10)

(Sources of Investment éusiatﬁv S6 /m;u/ (Concept) .+ (Investment) (5,621 (11D

e L}:“J;/ Information)

_“5‘01’”)/ :Bc),od/ol.ﬁl’”gjj.,«" (12)

Year 1 2 3 4 )
RX 10 12 8 10 7
7 6 9 8 7
Rm
-“L}'( (Ranking) dlf...wd/ Portfolios :,ud/ol.;l’“‘d;'./? (13)
Portfolio Rp (%) o (%) B
A 12 7 1.0
Rm =12%
B 14 9 11
Rf=7%
C 15 8 1.2 =i
D 16 12 1.0
E 10 6 0.8

- Je il B Sharpe, treyner uslJensen

:ugd;’../’d/ol.;l’“‘d/w_ug Investments (3) ufu’gé Kamath Portfolio Ltd  (14)

Investment E (R1) B Proportion of Funds
X 12 1.1 30%
Y 14 1.0 20%
z 12 0.9 50%

éfpl’“‘/ (Average B) B L-sisl (Average Returns).a b-sf
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