Maulana Azad National Urdu University
MBA 1V Semester Examination May - 2018
Paper: MMBAA431DST : Security Analysis & Portfolio Management

Total Marks : 70

Time : 3 hours
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_éfpl’“‘f Risk (9)_si Returns (Average) au.d/;mj“ S
Year 1 2 3 4 )
Return on Secruity A (R») 10 15 17 9 6
-‘aui'd}ﬁ‘ad/d/k{,l./uﬁ Portfolios (3) w&J— Kamath Portfolio Ltd.
Investment E(R1) B Proportion of Invested Funds
X 14 1.6 50%
Y 16 1.2 20%
z 12 0.8 30%

-é“((ﬁl’” S Bl Expected Return
-“&(ﬁ@;}fi Charles Dow el 5L &

S YUK Dividends &L UsL-GL =52 ABC Lid
Year 2012 | 2013 | 2014 | 2015 | 2016
Rete of Dividend (%) 12 14 18 21 24

-< 15% (Average Rate of Return of Industry) Jbl ;;ﬁruﬁw
pl’“‘!/ Value of Business .sl-<— Nominal Value of Share = Rs. 10 ,J/_,e;jfpl’"/ Value per Share
- Je14” Dividend Yield Method —<10,000 Share 't £ 1/E
& ﬂ&ig(Seourity Analysis) ,:f“qu
?Lat"tglg/pl’“‘c/ﬂ(Value of Shares) /ﬁd/ Shares 4»‘& P/E Method s/ ROCE Method
_é:«&l}n
(¥
_’%L“:/(Objectives) M&’Aégéﬂ;!’%ff (Steps) J’!/J?LJ!?‘@.L}/ Portfolio Management
-<Rs. 10/- c.ogd/Share ugui’uzta;ﬁr Equity Shares 5,00,000 u’gé Permanent Magnet Ltd
Stock Exchange Price b;!w?/d/Share L&'{‘a 28,00,000/- éédlpdv (Profit) 8@(&{/’

_‘g@/u’l./b}' P/E § 4 Listed Companies J‘Vau‘”{w‘a Rs. 19/-

Company 2014 2015 2016
A Ltd. 5.7 6.3 7.1
B Ltd. 6.5 5.9 6.8
C Ltd. 7.4 6.8 7.0
D Ltd. 5.0 59 6.1
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&5 ¥ (Ranking) dkg/)/)‘-i:élgd/di/;gd/ Portfolios ui’d%/d/ol.;l’“‘d;'./? (12)

Portfolio Return of Portfolio (Rp) o B
a 10 7 1.0
b 14 9 0.9
c 12 10 11
d 17 10 12
10 7 0.8
f 14 10 11
Rm = 9%
Rf=6%

- JE1e_ EL Sharpe, Treyner sf Jensen
_“épl"’}’/ Beta £ LMJ&L)"’J“J.,«) (13)

Year 2013 2014 2015 2016 2017
Ry (Return on Security) 12 10 10 15 17
Rm (Return on Market) 10 9 10 14 7

te U6 Secruity Szl JE e FL cAPM  (14)

Securities | Il Il v V VI

ER) | 10 |12 |14 | 16 | 18 | 12

Beta# | 10 |11 |08 |12 | 11 |06

Ry = 9%, R = 6%
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