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@Zc*]:
ÎZßV» Óx�VÐ CÙ�Z[Æn/VÅ®Z�Z�ágèSìX zZzwÔz�zxÔzÎxX t6,p!ÎZÑ]&�V6,�ì:

�Z[�bÑiòìX
ÑiòìXCÙ ÑiòÎZÑ]���czèÎZÑ]&{à(%æFN�**&¿�Z[zZáÎZÑ]�XCÙÎZw»�Z[ 10~ zZzw .1

 (10 x 1 = 10 Marks) ��ìX  1 ÎZwÆa
/V6, (200) ~WJÎZÑ]�XZk~Ð¤(̈DÃÃð0*õÎZßVÆ�Z[�¶�XCÙÎZw»�Z[½ã�zÎ z�zx .2

 (5 x 6 = 30 Marks) �Z]��X 6 CÙÎZwÆa �ìX
(500) ~0*õÎZÑ]�XZk~Ð¤(̈DÃÃð&ÎZßVÆ�Z[�¶�XCÙÎZw»�Z[½ã0*õÎ zÎx .3

(3 x 10 = 30 Marks) �Z]��X 10 CÙÎZwÆa /V6,�ìX

zZzw
1 : ÎZw

'''''  =  (Investment) uât»g~ (i)

''''''''' = P/E Ratio (ii)

''''Ãë�X Portfolio (iii)

Å°pÙX (Primary Market) ãC�~!*iZg (iv)

'''''Ãë�? (Speculation) ¢!*i~ (v)

Zq-''''''ìX SEBI (vi)

'''''ìX Stock Exchange yz*y»�&Ð6,Z**  (vii)

'''''' = ROCE (viii)

(True/False) ë�X »gz!*gÅ�g = �ÛxÅ�g  (ix)

ÆÃbÃ'''''ä7HX CAPM þ (x)

z�zx

6,â^7ÙX (Investment) !*iZg~uât»g~ ¥ (2)

ÃC�X (Sources of Investment Information) uât»g~Å¥â]ÆfgZù (3)
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Ã¥xÙX Risk Zzg Returns (Average) øDfsñZ�Åæ�Ð (4)

Year 1 2 3 4 5

Return on Secruity A (RA) 10 15 17 9 6

~uât»g~Åì�fs~ìX Portfolios (3) ä& Kamath Portfolio Ltd. (5)

Investment E(R1) Proportion of Invested Funds

X 14 1.6 50%

Y 16 1.2 20%

Z 12 0.8 30%

Ã¥xÙX Zzg Expected Return

ÆÃbÃ7ÙX Charles Dow _2.ç
IJ
G!*iZgÆ!*g}~ (6)

»Z´yHì? Dividends ä¦/¸0*õ�ßVÆa ABC Ltd (7)

Year 2012 2013 2014 2015 2016

Rete of Dividend (%) 12 14 18 21 24

ìX 15% (Average Rate of Return of Industry) Å~ñ��Ñbqw
Ã¥x Value of Business ìXZzg Nominal Value of Share = Rs. 10 Ã¥xÙZ#� Value per Share

ÃZEwÙX Dividend Yield Method ìX 10,000 Share ÙZ¤/ZkÆ0*k
6,â^7ÙX (Security Analysis)

'.hÀ
ö

G

�t (8)

Ã¾§b¥xHY@*ì? (Value of Shares) Å�g Shares Æfg) P/E Method Zzg ROCE Method (9)

z�s#ÙX
zÎx

ÃC�X (Objectives) Ã��ZzgÃð0*õ£� (Steps) Hì?ZkÆZ%Zi Portfolio Management (10)

ìX Rs. 10/- Å7 Share ñ��ìT~Zq- Equity Shares 5,00,000 Æ0*k Permanent Magnet Ltd (11)

Stock Exchange Price Åñ��{Zz� Share ìXvÆ 28,00,000/- �wqwÆa (Profit) Zkv»o«
Ú�&Zk§bìX P/E » 4 Listed Companies ìZkvÐ�z Rs. 19/-

Company 2014 2015 2016

A Ltd. 5.7 6.3 7.1

B Ltd. 6.5 5.9 6.8

C Ltd. 7.4 6.8 7.0

D Ltd. 5.0 5.9 6.1

Æ§jÃZEwÙX P/E Ã¥xÙ Value of Share Zzg (Value of Business) »gz!*gÅ�g
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ÌÙX (Ranking) Å»g��ÏÅYõ²-AõGEXZzg�gzÈ~ Portfolios øDfs¥â]ÅgzÝ~ (12)

Portfolio Return of Portfolio (Rp)

a 10 7 1.0

b 14 9 0.9

c 12 10 1.1

d 17 10 1.2

e 10 7 0.8

f 14 10 1.1

Rm = 9%

Rf = 6%

ÆÃbÃZEwÙX Sharpe, Treyner Zzg Jensen

Ã¥xÙX Beta øDfs¥â]Åæ�Ð (13)

Year 2013 2014 2015 2016 2017

Rx (Return on Security) 12 10 10 15 17

Rm (Return on Market) 10 9 10 14 7

»ñ�Hì? Secruity ÆÃbÃZEwÙZzgC�� CAPM (14)

Securities I II III IV V VI

E (R) 10 12 14 16 18 12

Beta 1.0 1.1 0.8 1.2 1.1 0.6

Rm = 9%, Rf = 6%

///
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