Maulana Azad National Urdu University
M.Com. |1l Semester Examination December - 2018
Paper : MMCM302CCT : Corporate Tax, Planning & Management
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S.No. Particular Plan A Plan
1. Sale 20,00,000 20,00,000
2. Variable Cost 14 Lac 14 Lac
3. Depreciation 1,00,000 50,000
4, Other Fixed Expenses 2,00,000 2,00,000
5. Interest on Bank Loan 75,000 --
6. Interest on Debenture 50,000 1,00,000
7. Rate of Tax 37% in both cases 37% in both cases
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Profit and Loss Account =Wulhl

otk A|B|C|D|E otk A|lB|Cc|D]|E

Purchase 18.5]|18.5(18.5(185( 18.5| Sales 45.0( 45.0( 45.0| 45.0( 45.0
Depreciation 3.0 3.0| 3.0({3.0| 3.0|Withdrawal from| 5.0( 5.0| 5.0| 5.0 5.0
(Normal) reserve-1

Withdrawal from| 4.5( 45| 45| 45 4.5
Depreciation 20| 2.0| 20(2.0| --|reserve-2
(because of Withdrawal from
revaluation) reserve-3 -l 2.0 05 55 55
Other Expenses 25| 25| 25(25| 2.
Net Profit 29.0]31.0]29.01340]36.0
Total 55.0157.0]55.0(60.0|60.0 54.5| 56.5| 55.0( 60.0| 60.0
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