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@Zc*]:
ÎZßV» Óx�VÐ CÙ�Z[Æn/VÅ®Z�Z�ágèSìX zZzwÔz�zxÔzÎxX t6,p!ÎZÑ]&�V6,�ì:

�Z[�bÑiòìX
ÑiòìXCÙ ÑiòÎZÑ]���czèÎZÑ]&{à(%æFN�**&¿�Z[zZáÎZÑ]�XCÙÎZw»�Z[ 10~ zZzw .1

 (10 x 1 = 10 Marks) ��ìX  1 ÎZwÆa
/V6, (200) ~WJÎZÑ]�XZk~Ð¤(̈DÃÃð0*õÎZßVÆ�Z[�¶�XCÙÎZw»�Z[½ã�zÎ z�zx .2

 (5 x 6 = 30 Marks) �Z]��X 6 CÙÎZwÆa �ìX
(500) ~0*õÎZÑ]�XZk~Ð¤(̈DÃÃð&ÎZßVÆ�Z[�¶�XCÙÎZw»�Z[½ã0*õÎ zÎx .3

(3 x 10 = 30 Marks) �Z]��X 10 CÙÎZwÆa /V6,�ìX

zZzw
1 : ÎZw
{à»V6,ÙX

ÃC[�ä»��'''''ìX Stock Turn Over Ratio (i)

)z~��ZgzV~� 5,000 gz9F,ß��ZgÃZ�Z�äÆ�!*¹g¶ 10,000 gz9~Ð 50,000 (ii)

�ä6,°��Zg6,e-e&+'''''gz9qÝ�@*ìX
C[�ä»��''''''ìX Operating Leverage (iii)

gzZVf)�Zg-VÅVB'''''�X (iv)

e-e&+6,ZW,Z0+ZiúZï'''''�X (v)

C��fsÆÒ**]9�c*ßX
( ) Åßg]~e-e&+ÅZ�Z5ÅÑb#�CìX Growth Firm (vi)

( ) qÝ�@*ìX CFAT {Øo«~̧wÅg¶¦�ä6, (vii)

( ) e-e&+6,Çgey»ÃtÑmìX (viii)

( ) Zz��ZkÃJw�D�X Pay Back Period �z6,z7½ïEHÅßg]~T6,Z7½ïEH» (ix)

( ) �g~~Z�Jg�Ûz|#Åg¶�zâ{Åæ]~qÝ�VÂ¥.çEEzg~~g¶qÝ�ÏX (x)
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z�zx
gz9 20,00,000 = (Sales) �c*�Hì��Ûz|# .2

gz9 10,00,000 = (Variable Cost) oÑ�'
gz9 4,00,000  = (Fixed Cost) xÑ�'

6,( 10% gz9)ÑbÎ� 10,00,000 = 6,e#-?ç EEFk 10%

Combined Leverege (3) Financial Leverege (2) Operating Leverge (1) fsÃC[ÙX

Cash Flow before ìfs~ 35% �wìXÑbL 5 gz9ìTÅæ]i0+Ï 5,00,000 Zq-6,Z7½ïEH6,uât»g~ 3

�c*�HìX Depreciation and Taxes

Year �w 1 2 3 4 5

CFBT 2,00,000 1,50,000 2,20,000 2,50,000 3,00,000

(ARR) Average Rate of Return)  (1) A$C[ÙX
Pay Back Period (2)

�c*�Hì�: 4

gz9 1,50,000 = Cash sale during the year �Ñ:×�Ûz|#
gz9 2,70,000 = Credit sale during the year �Ñ:Z�Jg�Ûz|#
gz9 20,000 = Return Inward �Ûz|#zZ3
gz9 55,000 = Opening Balance of Debtors �+�Zg»Z�ZðöZy
gz9 45,000 = Closing Balance of Debtors �+�Zg»Z!òöZy
gz9 5,000 = �u�ÛçVÅRö

Average Collection Period (2) Debtors Turnover Ratio (1) : A$C[Ù

C[ÙX EPS fs~�b�¬]Åæ�Ð 5

gz9 8,00,000 = oÑ�'
gz9 20,00,000 = (Sale) �Ûz|#
gz9 2,00,000 = (Fixed Cost) xÑ�'
gz9 5,00,000 = (Debenture) 6,e#-?ç EEF 10%

gz9 1,00,000 = 10 Preference Share = 6,F,ß� 10% gz9Æ�[6, 10 °�
gz9 1,00,000 (Equity Shares) = gz9Æ�[Ð)z~� 10 °�
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â1CZOðÅ°p�D�ñZkÆ£�ÒyÙX 6

ÆÃtÅz�s#ÙX Modigliani Miller e-e&+6, 7

×~zzZZ#ZÑßwÆZOðÅZÌÃÒyÙX .8

Å°p�D�ñZkÅZÌÃÒyÙX Capital Budgeting .9

zÎx

C[ÙX Working Capital fs~�b�¬]Åæ�Ðuât .10

gz9 80 = (Raw Material) {xâw
gz9 30 = (Wages) Z%̀]
gz9 60 = (Over Head Expenditure) !*ÑðZy%ZY]
gz9 30 = (Profit) o«
gz9 200 = (Selling Price) 7�Ûz|#

Average Stock of Raw Material 1 month {xâwÆfí{ÅZz�æ]Zq-â{ìX .1 _$©54è E
GG

G:

Æfí{Åæ]M�Jâ{ìX (Work in Progress) »xik,� .2

Æfí{Åæ]Zq-â{ìX (Finished Good) »gâw .3

Time allowed to debtors 2 months �g@ÃZ�Jg�Ûzs#6,zßàÅæ]�zâ{ìX .4

Time allowed from creditors 1 mont Z�Jgy%h+~6,Z�Z5Åæ]Zq-â{ìX .5

Paid to wages and OH expenses Z%̀]Zzg!*ÑðZy%ZY]ÅZ�Z5Åæ]Zq-â{ìX .6

Z»×V�X 1,04,000 �Ñ:lZgaZzZg .7

lZgÃ×�Ûz|#H�HX 25% .8

�¦gHYñX 4 �ZzgZq-â{~ 52 �Ñ: .9

gz9ìX 50,000 ;B~×~»öZy .10

Ãfs~�c*�Hì CFBDT �wìXZk6,Z7½ïEH6,qÝ 5 gz9Åuât»g~Å�TÅæ]i0+Ï 5,00,000 Zq-6,Z7½ïEH6, .11

Year �w 1 2 3 4 5

CFDT 1,60,000 2,30,000 2,80,000 2,60,000 3,15,000

PV Factor 10% 0.909 0.826 0.751 0.683 0.621

¸w�D�ñfsÃC[ÙX 30% 6,Z7½ïEH6,
Profitable Index (3) Net Present Value 6,10%  .(2) Pay Back Period (1)

Average Rate of Return (5) Internal Rate of Return (4)

4/3



fs~Zq-�ÛxÅuât»g~ZzgZk6,qÝ�v¬]�bÐ�X .12

Earning per Share (EPS) = Rs. 200

Capitalisation Rate = 10%

Rate of Return (..) = (1) 15%    (2) 12%   (3) 10%

fs~e-e&+ÅZ�Z5ÅÑb�~�ìX
Dividend Pay Out Ratio = (a) 0%      (b) 20%      (c) 60%      (d) 100%

zZßâewÆ��Å!*iZg~�gÃC[ÙX

Å°p�D�ñZkÆZò[ (Over and Under Capitalisation) ¢zg]ÐiZZ+Zzg¢zg]ÐÁuât�Zg~ .13

ZzgZ&kD+ZÛÃÒyÙX

e-e&+Æ|xÃÒy�D�ñZk6,ÃtmÅz�s#ÙX .14

///
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