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@Zc*]:
ÎZßV» Óx�VÐ CÙ�Z[Æn/VÅ®Z�Z�ágèSìX zZzwÔz�zxÔzÎxX t6,p!ÎZÑ]&�V6,�ì:

�Z[�bÑiòìX
ÑiòìXCÙ ÑiòÎZÑ]���czèÎZÑ]&{à(%æFN�**&¿�Z[zZáÎZÑ]�XCÙÎZw»�Z[ 10~ zZzw .1

 (10 x 1 = 10 Marks) ��ìX  1 ÎZwÆa
/V6, (200) ~WJÎZÑ]�XZk~Ð¤(̈DÃÃð0*õÎZßVÆ�Z[�¶�XCÙÎZw»�Z[½ã�zÎ z�zx .2

 (5 x 6 = 30 Marks) �Z]��X 6 CÙÎZwÆa �ìX
(500) ~0*õÎZÑ]�XZk~Ð¤(̈DÃÃð&ÎZßVÆ�Z[�¶�XCÙÎZw»�Z[½ã0*õÎ zÎx .3

(3 x 10 = 30 Marks) �Z]��X 10 CÙÎZwÆa /V6,�ìX

zZzw
1 : ÎZw
{à»V6,ÙX

ÃC[�ä»§i'''''ìX Financial Leverage (i)

qÝ�CìX CFAT ~''''¦�ä6, (Net Profit) {Øo« (ii)

gz9''''¹~zßw�VÐX 2,00,000 Z�Jg�Ûz|#6,zßàÅæ]�zâ{�ä6,�g~~�Ûz|# (iii)

6,Z�6,uât»g~Åg¶ÅzßàÅæ]Ã''''''''ë�X (iv)

e

#-
?ç
E
E

Fk6,'''''Z�ZHY@*ì (v)

C��fsÆÒ**]9�c*ßX
( ) Ðmg�rìX Relevance Concept e-e&+6,zZß»Ãt (vi)

( ) gz9�VÐX 10,000 �wóA$CÙ�w�ÛÎ�Ï 5 gz96,Z�Åi0+Ï 1,00,000 (vii)

( ) Z�Jgy%h+~óZ%̀]ÅZ�Z5gzZVZU*NVÅVB�X (viii)

( ) ic*�{�óZk6,Z�ÃJw�D�X NPV �A$T» x,y �z6,Z� (ix)

( ) F,Á��ZgzVÐ¬)z~��ZgzVÃe-i+&+Z�ZHY@*ìX (x)

z�zx
Cash Flow Before �wìXá6,qÝ 5 gz9Åuât»g~Å�óZkÅæ]i0+Ï 1,00,000 Zq-6,Z�6, .2

~�c*�HìX Depreciation and Taxes

�w 1 2 3 4 5

CFBDT gz9 40,000 50,000 55,000 70,000 90,000
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C[ÙX Cash Flow After Tax (CFAT) ¸w6, 50%A$
�c*�Hì� 3

gz9 1,00,000 = Ñ�' (Fixed)x gz9X 3,00,000 aZzZg~Ñ�' gz9X 10,00,000 = �Ñ:�Ûz|#
gz9 1,00,000 e

#-
?ç
E
E

Fk6,Î�
A$C[ÙX

Combined Leverage (c Financial Leverage (b Operating Leverage (a

1,00,000 gz9Xe#-?ç EEFk6,Î� 1,00,000 gz9XxÑ�' 2,00,000 gz9XaZzZg~Ñ�' 7,00,000 �Ûz|# 4

gz9 100 gz9()z~��ZgzV»uât°� 100 gz9)°� 5,00,000 F,Á��ZgzV»uât  10% gz9X
C[ÙX Earning Per Share gz9XA$ 5,00,000=

ÐH%Z�ì? CFAT 5

Æ|xÅz�s#ÙX Net Present Value 6

â1CZOðÆ£�Åz�s#ÙX 7

â1CZOðÆZEÑ]ÃÒyÙX .8

F,ÁZzg)z~��ZgzVÆ�gxyZqÐiÙX .9

zÎx
C[ÙX (Working Capital) Z»ÇVÆa»guât 2,000 fs~�b�¬]Åæ�Ð�Ñ: .10

¬] {xâw Z%̀] !*ÑðZy%ZY] 7�Ûz|#
Ñ�'°Z»ðgz9 70 50 30 200

'×h+¬]:
Z»ÇVÃZ�Jg�Ûz|#H�HX 2,000 �w~ .i

(Raw Material in Stock 2 = months) â{�Ï 2 {xâwÆfí{Åæ] .ii

(Period allowed to Debtors = 3 months) â{�Ï 3 Z�Jg�Ûz|#6,zßàÅæ] .iii

(Period for work in progress = one month) Zq-â{ = âw»g~Æ%Zi~ .iv

(Period of Finished Goods = 2 months) â{ 2 »gâwÆfí{Åæ] .v

(Time Allowed by Supplier = 2 months) â{ 2 Z�Jgy%h+~6,Z�Z5Åæ] .vi

(Time allowed for payment of wages = one month) Z%̀]ÅZ�Z5Åæ]Zq-â{ .vii

gz9X 1,00,000 = (Cash in Hand) ;B~×~ .viii

gz9ìXvZKÂWÆa'×h+ 40,00,000 gz9Æ�[Ð)z~�»]uât 100 Zq-v»uât°� .11

gz9qÝ�**eSìXfs~�g»guâtqÝ�äÆZ��wfgZù�b��X 30,00,000

Yg~KYNÐX gz9Æ�[)z~� 100 åuât°� (a

6,e#-?ç EEFkYg~KYNÐX 10% gz9)z~�Zzg!*¹ 20,00,000 gz9Æ�[Ð 100 °� (b
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ÆF,ß�ÐqÝKYN 10% gz9Æ)z~�Zzg!*¹g¶ 15,00,000 gz9Æ�[Ð 100 °� (c

ESP LÆ�B�Å�g 30% gz9�ÏX 10,00,000 Earn Before Interest and Tax v»áµ
C[ÙX

Zq-�ÛxÆ¬]fs~�}��X .12

Earning Per share (EPS) = Rs. 100

Capitalization Rate = 10%

Rate of Returen on Investment (i) 12%    (ii) 8% (iii) 10%

= (Dividend Payout Ratio) e-e&+ÅZ�Z5ÅÑb
(i)   0% (ii)  50% (iii) 100%

zZßâewÃZEw�D�ñ�Å!*iZg~�gC[ÙX

Ãfs Cash Flows �wìXZk6,Z�6,qÝ 5 gz9uât»g~Å�ìXTÅæ]i0+Ï 2,00,000 Zq-6,Z�6, .13

~Cc*�HìX
�w 1 2 3 4 5

CFAT 90,000 1,05,000 1,40,000 1,25,000 2,00,000

PV Factor 10% 0.909 0.826 0.751 0.683 0.564

A$C[ÙX
(Payback Period) �.ÞzZ3æ] .i

Net Present Value .ii

Profitable Indiex .iii

Å°p�D�ñZkÆ£�zZÌÃÒyÙX (Financial Management) â1CZOð .14

///
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