Maulana Azad National Urdu University
Master of Commerce 1st Year
I Semester Examination - May - 2018

Paper - MMCM201CCT : Advanced Financial Accounting
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Total Marks : 70

Time : 3 hours
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Liabilities Jl/f3 2014 2015 Assets olgj_(:"l 2014 2015
Share Capital 1,00,000| 2,00,000|Cash in Hand 10,000 15,000
General Reserve 30,000 70,000 | Cash at Bank 15,000 10,000
Profit & Loss A/c 50,000 90,000 | Debtors 20,000 70,000
Creditors 30,000 35,000 | Stock 60,000 1,00,000
Provision for Tax 15,000 25,000 | Bills Receivable 20,000 25,000

Machinery 50,000 1,00,000

Building 50,000} 1,00,000
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Liabilities (Jlslsi Amount Assets c:,tgi,t‘l Amount
Capital A= 2,00,000 | Cash in hand 15,000
B= 2,00,000 | Cash in Bank 40,000
General Reserve 40,000 | Debtors 1,00,000
Creditors 80,000 | Stock 40,000
Bill Payable 40,000 | Bills Receivable 15,000
Machinery 1,00,000
Furniture 1,00,000
Land and Building 1,50,000
5,60,000 5,60,000
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Rs. Rs.
Premium Recieved 20,00,000 [ Interest, Dividends and Rent Gross 1,20,000
Renewal Premium 3,00,000 [ Commission Paid 50,000
Employees Salaries 1,50,000 | Insurance Claim :
Rent, Rate and Taxes 12,000 By Death 8,00,000
Consideration for Annuities Granted | 2,20,000 By Maturity 2,50,000
Proftt & Sale of Investment 30,000 | Annuities 1,20,000
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