MBA/IV-Sem/P-404/SAPM/May-201 5

Time : 3 hrs

Maulana Azad National Urdu University
Department of Management and Commerce
M.B.A. IV Semester Examination - May - 2015

Paper 404 : Security Analysis and Portfolio Management (SAPM) (Major Elective)

Marks : 70
10 X2 =20 -n2ilie EIIS0NZE - Gt AR L 2 Uiy U
< Y Portfolio ()
-u:,l?. U AL Dow Theory  (b)
c‘_LfD/E (c)
" URy (@)
‘e slslc. CAPM  (e)
-& 30§ Gambling  (9)
?c‘:.\f Speculation (8
?4.9;( Dividend Payout (h)
feslrlfe ROCE (i)
“UPE ()
G dasn
5x10=50 -t 2l

e e J& (Factors) 17 (e dA b stlit Sy 15 s e (Investment) S8 - (a)

b ,
5"'_:_»';;’/ B 0 LMJ@MJJJ (b)

Scenario i ii iii iv A vi vii
RA (%) 14 8 6 12 16 9 10
Ry % 8 6 4 10 15 7 9
Rf % 6% |

P.T.O

_4;’_!5 (YLJZUI{(F undamential Analysis). 7 ($sLk

b

e L}:.‘“ ;( (Technical Analysis). ; UG?

(@)

(b



MBA/IV-Sem/P-404/SAPM/May-2015
-UtL AU Dividends £XYZ Ltd Uit (a

Year 1 2 3 4 5

Rate of Dividend % 10 12 9 12 15

&3 10 = (Share Value) L3S
12% = Industry Rate of Dividend
(Value Per Share) /ﬁp( Jﬂ (D _g‘f:/ y}j
Ut~ 100,000 Sz (Value of Business) Ak (2)
& ' ,
-él.’éc.g):‘a ;fuﬁ.{ bl (4)1.(_g£ (Valuation of Share) S (b)

P CAPM Returne sl f 52

Securities a b c d e f g
Expected Return % 10 9 12 11 14 13 16
p 1.1 0.9 1.3 0.7 1.5 0.5 1
Re=7% _ R, =12%
b

- lie Jz"u fe bl (,.J/Z/ )’u/ Portfolio Management (b)

Je19Ur1 Jensens s/ Treymer, Sharpe-g;: (Ranking)df/.,.?»(f Portfoliosc..u(fab‘"’ i (@

Portfolio Return (%) cw | B Rf (%)
a 7 5 0.7 5
b 9 6 0.6 5
c 11 7 1.1 5
d 13 8 1.0 5
e 15 9 1.0 5
£ 17 10 0.9 5
g 19 11 1 5

L
e lic J’..”r ‘-’:‘:..algp( C /’Jf (Ranking)$4z.2.2.3)(Evaluation) élap( Portfolio  (b)

JAQAG 9%



