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BBCMS501DST : Income Tax Law and Practice
Time : 3 hrs Marks : 70
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Basic Pay 360000 Dearness Allowance 60000
Commission |70000 House Rent Allowance |15000 p.m.
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Municipal Valuation 72,000 / Month
Fair rent 90,000 / Month
Standard rent 1,00,000 / Month
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Basic Pay
Dearness Allowance

Commission
Entertainment allowance

House rent allowance
Rend Paid

Bonus equal to 1 Month Pay

Children education allowance (1 Child)

Small Car is owned by Mr. X used for both purpose,
expenses reimbursed by the employer is

21,000 P.M.
700 P.M.
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400 P.M.
500 P.M.
60,000
3,000 P.M.
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Online filing of return of income
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Particulars Am. (Rs.) |Particulars Am. (Rs.)
Salary & Wages 33,000 | Gross Profit 3,31,725
Rent etc. 1600 | Gift from relatives 275
Household Expenses 82,000 | Income tax returned 3,000
Income - tax 900
Advertisement 1400
Gift to relatives 900
Fire Insurance Prem. 400
L.I.C. Premium 2100
Bad debts reserve 800
Audit fee 400
Net Profit 2,11,500

3,35,000 3,35,000
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