Maulana Azad National Urdu University
B.Com III Semester Examination - January, 2021
Paper : BBCM302CCT : Income Tax - Law and Praction

Time : 3 hrs Marks : 70
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1) Longterm Capital Gain
ii) Prise Money from Horse Race
1ii) Other Incomes
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1) Muncipal Value (MV) = 70,000

ii) House Letout (/b,:!/ ) = 8,000 p.m.

1ii) Muncipal Tax Paid by Land Lord = 7,000 (10% of M.V.)
1v) Fair Rental Value = 80,000

V) House Remained Vacant = 2 Months
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1) Basic Pay =

i) DA =
ii1) HRA =
iv) Rent Pays in Channai =

48,000 p.m.
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18,000 p.m.
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Business Income 1,20,000
LTCG = 60,000
Interest From Bank (Fixed Deposit) = 5,000
Interest on Debentures = 6,000

Contributions:
1) LIC Pension Scheme = 10,000
ii) PPF (Provident Fund) = 20,000
Investment in National Saving Certificate = 40,000
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