Maulana Azad National Urdu University
B.Com III Semester Examination - January, 2021
BBCM312CCT : Corporate Accounting
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Time : 3 hrs Marks : 70
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-« by Liability Debentures @)
—e bl S (Owners) F6Z U (i)
—e bkl AS Cashflow Statement (i)
< (Formula) &\>€2J##* Super Profit  (iv)
ce bW Bmged  J (Liabilities) =Azlul (Assets) L kU4 Amalgamation in Purchase  (v)
Gk 1 E) —e b eEL T JiiEL 2013 LS i)
W/ 8) <t kY (Shareholders) W€t P“2s2¥°i* (Bonus Share) SUY i)
(st / 5 ) -‘awgﬁﬂ‘g‘;w@w SAAE (i)
(L / g ) < Cﬁb l{uﬁ?ﬁ: AU~ Shares 4 Debentures (ix)
(5l / f; ) RS y;(@ur_( tZ Trade Receivable - &f’u’&/ Debtors (x)
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SIS ?9)ygcf (Holding) £dx  (2)
,“é u[.;/;y (s /‘L Amalgamation in Purchase 3)
,“é/lg/ Format & (Profit & Loss A/c) LU@WA@J 4)
ISP S S (5)
Net Asset Value = 59,50,000
Equity Shares : A Types : 1,00,000 Share @ 10 Rs. fully Called up.

25,000 Shares call in arrears @ 2 Rs per share.
B Types : 1,00,000 Shares @ 5 Rs. fully paid up.
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10,000 Equity Shares @ Rs 10 each = 1,00,000
10,000, 8% preference shares @ Rs. 10 each = 1,00,000
Capital Reserve = 50,000
General Reserve = 30,000
Profit and Loss A/c = 85,000
_gfg Clx U’] L%L/ (Redeem)u?: l}')@/ (Preference Shares) gfi ué'?/" 8% i‘:&ﬁj A
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1) Issue of Equity Shares to B Ltd. in A Ltd.
Market value of shares : A Ltd. = Rs 35 per share.
B Ltd. = Rs. 25 per share.
ii) To pay Rs. 10 in cash per share.
iii) No of Equity Share : B Ltd. = 2,00,000
_gfg _.,r;/ (Purchase Consideration) u?: b’d/,g]'
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,éjg (Cash Flow)

Particulars Rs Rs
Sales 80,00,000
Less : Cost of Goods Sold (35,00,000)
Gross Profit 45,00,000
Less : Expenses
Salary 8,90,000
Rent 1,30,000
Bad Debts 80,000
Depreciation 2,50,000
Goodwill Written off 75,000
Advertisement 1,15,000
Loss on Sale of Fixed Assts 1,60,000
Provision for Income Tax 7,20,000 (24,20,000)
Net Income 20,80,000
=l Lo
Particulars Bal. on 31.03.2017 Bal. on 31.03.2018
Inventory 45,000 55.000
Sundry Debtors 52,000 72.000
Sundry Creditors 38,000 30.000
Prepaid Rent 10,000 5.000
Bank Overdraft 15,000 20.000
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Liabilities Amount Assets Amount
40,000 Equity Shares @ Rs 10 each 4,00,000 [Hand and Building 2,00,000
Capital Reserve 1,80,000 [Plant and Machinary 1,00,000
P&L Alc 60,000 [Furniture 80,000
10% Debentures 2,00,000 [Stock 40,000
Sundry Creditors 20,000 |Sundry Debtors 60,000
Bank 3,00,000
Cash 80,000
Total 8,60,000 |Total 8.60.000
] g@)ﬁ‘gﬁ DIk A1 2 5o dad i 4 74 Star Lid. & Sun Lid. & 2019 foid
_Z.lglj/bl/? Premium 5% Debentures (a
Sedbdgnd (Creditor) U (b
-ngy/d/b Sun Ltd. 5 Shares LA;L 4 Shares }’/ Shareholders & Stars Ltd. (c
,LL“KL;M&%)/ 10 Face Value u(J> - 11 JQCLJML Sun Ltd. d
-?L@t/m Sun Ltd. e« J < 10,000 sz Cost of Liquidation (e
_:L}( Clx U’] Sl lA/é Sun Ltd. =5l Amalgamation in Nature of Merger
- /;L}' (Consolidated Balance Sheet) ."{’J{/f)’y/ 2018 &Jb 31 (12)
Equity & Liabilities H Ltd. S Ltd. Assets H Ltd. S Ltd.
Share Capital Tangible Assets 20,00,000] 15,00,000
Equity @ Rs. 10 20,00,000 5,00,000 | Investments
General Reserve (80% Equity share 23,00,000
(April-1-2017) 3,00,000 1,00,000 | of S Ltd.acquires on
Surplus: 1-4-2017 6,00,000 3,00,000 | 1st Oct. 2017)
Profit for the year 4,00,000 1,00,000
Trade Creditor 10,00,000 5,00,000
43,00,000| 15,00,000 43,00,000| 15,00,000
,é)?luyuﬁf Lf‘?/“/)’ (Equity) d;t,»?‘a)yl[:. (Preference Shares) (f/7 L?’?/“ (13)
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Equity and Liabilities Rs.
Equity Share Capital (Rs. 10 each) 20,00,000
10% Preference Share Capital (Rs. 100 each) 5,00,000
Profit and Loss Account (Debit Balance) (14,35,000)
12% Debentures 2,00,000
Sundry Creditors 76,000
Interest on Debentures 24,000
Total 13,65,000
Assets
Goodwill 1,75,000
Land and Building 1,50,000
Plant and Machiniry 4,00,000
Furniture 80,000
Stock 3,00,000
Sundry Debtors 90,000
Cash at Bank 1,45,000
Share Issue Expenses 25,000
Total 13,65,000
S L}Lbl

Revaluation of Assets at :

Land and Building = 1,80,000

Plant and Machinery = 2,00,000

Furniture = 72,000

Stock = 2,00,000

ST LA el s

r"”}’/ﬂﬁ Reconstruction L;}JLnuLﬁUy Ld"f
e wt S be 247 By G

S B 40 PUE 12% JPTE 10% b

_Kg)jﬂ.’ffz_ﬂé < 74,000 g)( Debenture Holders (c

_é;uw/ﬁ/‘/ Revaluation J Assets d
~&LL Write off Sl Goodwill (e

- 6: b y/l; l}'ﬂf"Liﬁ Reconstruction < 15,000 (f

&bl fr
PAQAGAS



