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 Profit and Loss A/c

Particular Rs. particulars Rs.

To Salaries

To Rent

To Depreciation

To Loss on Sale of Plant

To Goodwill Written off

To Proposed Dividends

To provision for Taxation

To Net Profit

5,000

1,000

2,000

1,000

4,000

5,000

5,000

10,000

33,000

By Groos Profit

By Profit in Sale of Hand

By Income Tax

25,000

5,000

3,000

33,000
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40,000 gz9Zzg 60,000 gz9ó 1,00,000 F,KMzZg ÃZq-ÑZÇ»gz!*g~ 2017 &Ñ»YäJZ6,s Z Zzg Y,X .7

gz9uât'w�D�ZzgÑZÇÑZ_¼Zk§bÐ�?
i. Interest on partner's Capital = @ 5% P.A

ii. Intest on Drawing = @ 10% P.A

iii. Drawing:  X=10,000,   Y=6,000,       Z = 4,000

iv. Partnership salary to all partners = 5000 P.A

v. X is entitled to commission before charging above provision @ 10% on profit.

vi. Z is entitled to commission after charging above provision and this commission @ 10% on profit

vii. partners will share profit and loss in the ratio of their capital.

viii. Profit for the year 31 March 2018 = 60,000

ZzgÑ»YÆuât3DÅaX Profit and Loss Appropriation Account

gz9�XfsÆñZ�ÅZ&b�Æi0+ÏÝ-C[ÙX 60,20,000 Ãi0+ÏÝvÆMæã3D~À 2015 âga 31 .8

i. þClaims covered under re-insurance =  1,20,000

ii. Bonus utilised in reduction of life insurance premium = 45,000

iii. Interest accured on secruities =  82,600

iv. Outsanding premium =   60,000

v. Claims intimated but not admitted =  3,00,000

6,,Ðâ^ÉÀ�/õGX (General Insurance) ¬)Ý .9

ÆäÅL¼Zk§bÐ�X S Ltd Zzg H Ltd Ã 2018 âga 31 .10

Liabilities H Ltd

Rs.

S Ltd

Rs.

Assests H Ltd

Rs.

S Ltd

Rs.

Share Capital (@ 10 Rs. each)

P&L A/c as on 1-4-2017

Profit for the year

400000

100000

50000

100000

30000

20000

Stock

Investment (8000 share in

S Ltd Acquired

on 1-7-2017

95000

200000

42000

Stock in H Ltd includes Rs. 6000 relating to stock purchased from S Ltd on which profit is

charged @ 25% on Cost.

äÅL»gÙX Consolidated Æ�Bþþ  Working Notes
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z�zx
»gÙX (Cash Flow Statement) fs~�b�äÅLÅæ�Ð×·�ÍØZg{ .11

Liabilities 2018 2019 Assests 2018 2019

Share Capital

General Reserve

Profit and Loss

Bank Loan (Long term)

Sundry Creditors

Provision for Tax

2,00,000

50,000

30,500

70,000

1,50,000

30,000

530500

2,50,000

60,000

30,600

-

1,35,200

35,000

5,10,800

Land and Buildings

Machinary

Stock

Sundry Debtors

Cash

Bank

Goodwill

2,00,000

1,50,000

1,00,000

80,000

500

-

-

530500

1,90,000

1,69,000

74,000

64,200

600

8,000

5,000

5,10,800

 Additional Information:

1. Divident of Rs. 23,000 was paid.

2. Assets of another company wre purchased for construction of Rs. 60000 payable in shares:

Stock = 20,000,   Machinery = 25,000

3. Machinery was further purchased for Rs. 8,000

4. Depreciation on Machinery = 12,000

5. Income Tax Paid for the year = 33,000

6. Loss on sale of Machinery 200 was written off to General Income.

gz9~y%h+@*ì 613600 gz9Æ�[Ð 10 è°è 32000ÆS Ltd Ã 2019 ZÆ', 1äH Ltd .12

Ã�zâVÆäÅL¼Zk§bÐ�: 2020 âga 31

H Ltd S Ltd

Equity and Liabilities

Share Capital (Fully paid @ 10 Rs. each)

General Reserve (1-4-2019)

Surplus

Current Liabilities

Total

Assests

Land and Building

Plant and Machinery

Investments

Invest in Debenture of Z Ltd

Current Assets

10,00,000

4,80,000

1,14000

3,40,000

19,34,000

3,60,000

4,80,000

6,13,600

1,06,400

3,74,000

19,34,000

4,00,000

2,00,000

1,64,000

66,000

8,30,000

3,80,000

2,70,000

-

-

1,80,000
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Additional Information

1) Surplus of S Ltd on April 1 2019 = 20,000

2) Plant and Machinery was revalued at 3,60,000

on date of acquistion which was stood in books at Rs. 3,00,000 on 1 - April 2019

Ã��äÅL»gÙX 2000 âga 31

ÝÐH%Z�ì?ZkÆZÌZzḡZZ+6,,ÐgzÝeZBX .13

�w»6,Miâ�ÍØZg{�c*�Hì?  2015 âga 31
Å.545å GHGH»  P.K fs~ .14

Particulars Debit Rs. Particulars Credit Rs.

Opening Stock in Trade

Purchase

Wages

Furniture

Salaries

Rent

Trade Expenses

Trade Debtors

Plant and Machinery

Cash at Bank

Computer Software

Bills Receivable

Bad Debts

Didcount Allowed

1,50,000

3,82,000

60,000

25,000

12,000

15,000

11,000

54,000

12,00,000

21,500

9,000

14,000

6,500

8,000

19,68,000

Equity Share Capital

Purchase return

Sales

Discount Recieved

Surplus in the statement of

P&L A/c

Trade Creditors

General Reserve

Provision for Doubutful

Debts

Bills Payable

5,00,000

10,000

11,50,000

6,300

1,70,000

33,700

82,000

3,000

13,000

19,68,000

Additional Information

i) Stock in trade on 31 March 2015 = 2,00,000

ii) Depreciation :  Plant and Machinery =  12%

Furniture = 10%

Computer Software = 20 %

iii) Bad debts additional = 4000

iv) Provision for Doubtful debts = 5%

v) Provision for Income Tax @ 35%

vi) Transfer 10% of the net profit to General Reserve.

Ão«ZzgvyÍØZg{ZzgäÅL»gÙX 2015 âga 31 �w»
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Ã�ÛxÅäÅL�g`fs�X 2018 âga 31 »o«ZzgvyÆ{�Zg�X 4:3 ÑZÇ»gz!*g~ Gupta Zzg Jain .15

Liabilities Rs. Assets Rs.

Creditors

Bills Payable

Bank Overdraft

Capital A/c

Jain                          70000

Gupta                        60000

20,000

3,000

17,000

1,30,000

1,70,000

Cash

Debtors                   20,500

Less : Provision

for Doubtful Debts    300

Stock

Plant

Building

14,800

20,200

20,000

40,000

75,000

1,70,000

»z�Zg�Ç? 1/4 æZÑZÇ»gz!*g~Ñq-�@*ìZzgo«~ 2018 Z6,s fsÆÑZ_Æ�J
ÆÑZ_�:

ÑñÇX zuât 1/4 Àuât» Mishra (i

gz9Ð(,Jc*YñÇX 1000 Ã Provision for Doubtful Debts (ii

gz9ÁHYñX 7,000 Å�g~ (Plant) ö.$ gz9(,Jc*YñZzg 14,000 Å�g~ (Building) qg] (iii

ÑñÇX (Goodwill) gz9�g�Ä 21,000      Mishra (iv

ÆÑZ�'Æ�äÅL»gÙX Mishra Zzg Partners Capital A/c, Revaluation (v

///
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