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@Zc*]:
ÎZßV» Óx�VÐ CÙ�Z[Æn/VÅ®Z�Z�ágèSìX zZzwÔz�zxÔzÎxX t6,p!ÎZÑ]&�V6,�ì:

�Z[�bÑiòìX
ÑiòìXCÙ ÑiòÎZÑ]���czèÎZÑ]&{à(%æFN�**&¿�Z[zZáÎZÑ]�XCÙÎZw»�Z[ 10~ zZzw .1

 (10 x 1 = 10 Marks) ��ìX  1 ÎZwÆa
/V6, (200) ~WJÎZÑ]�XZk~Ð¤(̈DÃÃð0*õÎZßVÆ�Z[�¶�XCÙÎZw»�Z[½ã�zÎ z�zx .2

 (5 x 6 = 30 Marks) �Z]��X 6 CÙÎZwÆa �ìX
(500) ~0*õÎZÑ]�XZk~Ð¤(̈DÃÃð&ÎZßVÆ�Z[�¶�XCÙÎZw»�Z[½ã0*õÎ zÎx .3

(3 x 10 = 30 Marks) �Z]��X 10 CÙÎZwÆa /V6,�ìX

zZzw
1 : ÎZw

''''ÆÚ�&ÃªCÙ�@*ìX D/E (i)

Å=ô''''ìX CAPM (ii)

Ã''''ë�X  (Mix) Æù´ (Securities) �] (iii)

ÅZq-S¤''''ìX (Speculation) ¢!*i~ (iv)

»m''''Z6uZÞâÐì? Sensex (v)

''''Ú�&ÃªCÙ�@*ìX P/E (vi)

''''ÃªCÙ�@*ìX Æ:©~ (Risk) ç{ (vii)

�@*ìX Regulate Ã''''Z�Zg{ (Stock Exchange) Z6uZÞâ (viii)

Æîg6,ZEwHY@*ì? Risk Factor ÆÃbÆ_.'''Ã Sharpe (ix)

Æîg6,ZEwHY@*ìX Risk Factor Æ_.'''Ã Treyner (x)

z�zx

ÃC�X (Functioning) Å»g��Ï (Capital Market) uât!*iZg (2)

£¹Y@*ì?z�s#ÙX (Securities) �C�t (3)
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ÃC�X (Process of Investment) uât»g~Æ§i!¿ (4)

Æ!*g}~M\HY��?z�s#ÙX NIFTY Zzg Sensex (5)

Ã¥xÙX (Risk and Return) øDfs¥â]Åæ�Ðç{Zzg$+á (6)

Year 1 2 3 4 5 6 7 8 9 10

Rp (%) 12 10 7 15 6 9 8 -3 12 10

Ã¥xÙZzgZKgZñÃªCÙÙX Co Varians Æ�gxy Y Zzg X (Securities) �z�] (7)

Year Rx (%) Ry (%)

I 4 5

2 6 7

3 8 9

4 10 11

5 12 13

6 14 15

7 16 17

Ã¥xÙX Rate of Return ÃZEwÙZzg Capital Asset Pricing Model (8)

Securities a b c d e f g

0.9 1.1 0.1 1.3 1.0 1.2 0.7

Rf =6%

Rm = 11%

6,â^7ÙX Modern Portfolio Theory (9)

zÎx

ÃÁ!*ÂV»ìw�**ecX (Finance Manager) HY@*ìZzgZq-â1C= Manage Ã¾§b Portfolio (10)

,ÐC�X
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~ZEw�äzZá§hV (Evaluation) ÅYõ¾§bÅYCìXZkÅYõ Portfolio Performance (11)

Ã,ÐC�X
HìX Æ�gxy Rm Zzg Rb HìZzg Æ�gxy Rm Zzg Ra Ã¥xÙX øDfs¥â]Åæ�Ð (12)

Scenario Ra (%) Rb (%) Rm (%)

a 12 10 10

b 14 16 8

c 8 6 6

d 6 8 6

e 10 18 8

Rf = 5%

ÙX (Ranking) Å�gzÈ~ Portfolios (13)

Portfolio Rp (%)

i 4 6 0.8

ii 6 6 0.8

iii 8 6 0.8

iv 10 8 0.8

v 12 8 1.2

vi 14 8 1.2

vii 16 8 1.2

Rf =4%

Æ§hVÃZEwÙX Jensen Zzg Treyner, Sharpe

§hVÃzZãÙX (4) Ã±i�çb¥xHY@*ìXZkÆZeg (Valuation of Shares) �Å�g (14)

///

3/3


