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ÃC�X (Factors) 6,ZW,Z0+Zi�äzZáúZï (Investment) uât�i~ .1

ÆHpì?ZkÆZOð6,â^7ÙX (Portfolio) 7ĝ¯C .2

Ã¾ä7H?ZkÆ¦gÃzZãÙX (Concept) Æ¦g CAPM .3

6,â^7ÙX Elliot Wave Theory Zzg Dow Theory .4

¯äÆa (Investment Strategies) Æ_.uât�i~ÅÕi (Financial Analyst) Zq-â1C�tóg .5

ÅYCìXz�s#ÙX (Categories) Å�gzÈ~ (Companies) µV
ñ��ì Returns Æ0*õ�! Y Zzg X Securities fs~�z .6
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ÙX Comment Ã¥xÙZzg³6, Convariance Æ�gxy Y Zzg X
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ÃqÝHXTÅâ1C¥â]fs~ì Nayagare Steel Limitedä Jain Casting Limited .7

Year Rs. lakhs

2013 75

2014 89

2015 82 21% = )o«zMæãÅÑb(
ÃZEwÙX Earning Yield Method Ã¥xÙX (Value of Business) »gz!*gÅ�g
6,�ìXZkvä¦/¸0*õ',ÎVÆ Shares 5,00,000 ì� Rs. 50,00,000/- paid up captial ZØ»¤gk .8

Industry Average Rate of Dividend = 18% ÆZ´yHX Dividend Ã�g Rs. 12,50,000/- �zgZy
ìX 3000 Shares Ã¥xÙZ¤/ZkvÆ0*k Value of Business Zzg Value Per Share

Expect Return ìX 1.10 = Coefficient of Correlation Æ�gxy Sensex Zzg Spark Limited .9

(Standard Derivation) Æ£g~Z�Zs Spart Limited ìX Rf = 6.31% ìZzg 18% Zzg 14.37% �zâV»
CAPM �X 17% (Standard Deviation) »£g~Z�Zs Sensex Ã¥xÙZ¤/ Zzg�zâVÆ�gxy

Æ%äÃZEwÙ
ñ��ìX Investments Å̂~& Portfolio Æ0*k Kamath Portfolio Limited .10

Investment E(Ri) Proportion
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(Process of Measuring Risk & ç{Zzg$+áÅeö»Zq-§j!¿ (Securities Analysis) �C�t .11

ìX-z�s#ÙX Return)

ÃC��Zq-â1C (Objectives) Zzg£� (Basic Principles) ÆãC�~ZßßV Portfolio Management .12

�tógÃY'¢zg~ì?
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ÙX (Ranking) Å�gzÈ~ Portfolio øDfs¥â]Åæ�Ð .13

Poftfolio Rp
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ÙX Comment Ã¥xÙZzg³6, øDfs¥â]Åæ�Ð .14

Year Rx(%)

(Return on Security X)

Rm (Return on

Market Portfolio

1

2

3

4

5

5

7

-3

11

15

11

12

-9

13

18

Hì�øDfs�Y Declare Ã Dividends äZL ABC Ltd .15

Year Rate of Dividend %

2012 12

2013 14

2014 18

2015 21

2016 24

Industry Rate of Dividend = 15%

ìX Normal Price of Share is = 10 Ã¥xÙZ#� Value per Share

///

Rm = 10%

Rf = 6%
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