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(10 x 1 = 10 Marks) ��ìX  1 CÙÎZwÆa
(/V6,�ìX 200 ~WJÎZÑ]�XZk~Ð¤(̈DÃÃð0*õÎZßVÆ�Z[�¶�XCÙÎZw»�Z[½ã�zÎ) z�zx .2

(5 x 6 = 30 Marks) �Z]��X  6 CÙÎZwÆa
(/V6,�ìX 500 ~0*õÎZÑ]�XZk~Ð¤(̈DÃÃð&ÎZßVÆ�[�¶�XCÙÎZw»�Z[½ã0*õÎ) zÎx .3
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Zzw z
1 ÎZw:

ÅeöÆnZEwHY@*ìX ------------ .i

Å¶K0+��@*ìX --------------- .ii

ìX ------------------ »Ü, CAPM uât»g~~ .iii

Ã�D� --------------ROI .iv

ÅeßÆnZEwHY@*ìX ------------ (Standard Deviation) £g~Z�Zs .v

�@*ìX Regulate Ã Stock Exchange -------------- .vi

ìX (Features) ÅS:] (Primary Market) ãC�~!*iZg -------------- .vii

ÆÃbÃ7HX CAPMä--------------- Zzg ----------- .viii

Ã7HX ( Modern Portfolio Theory) ä].h+Ãt7g$©ð HEC ---------------- .ix

ìX -------------- Ã¥x�ä»Ãgñ! Treynor Ratio .x

z�zx

ÃC�X (Functioning) HìXZkÅ»g��Ï SEBI .2

ÃC�X (Factors) úZï (5) 6,ZW,Z0+Zi�äzZáÃð0*õ (Stock Market) �!*iZg .3
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Æ�D�Xz�s#ÙX (Types) ZZlx (Investors) uât»g .4

Ã¥x<Zzg Standard Deviation Zzg Average Returns » Securities øDfs¥â]Åæ�Ð�zâV .5

³6,û{<X
Years     1 2 3 4 5

Rx (%)    10 7 8 15 14

Ry(%)     12 9 6 15 12

Niagara Steel Ltd �**eSì  Acquire Ã Niagara Steel Ltd Zq-Z®vì� Jain Casting Ltd .6

Åâà¥â]fs~�X
Profit 2015 2016 2017

Rs (Lakhs) 72 90 80

ÃZEw<X Earning Yield Method Ã¥x<X (Value of Business) »gz!*gÅ�g

Industry Average return ìX Rs 30,00,000/- Expected Profit After Tax » Sarojini Steel ltd .7

Æ§j»gÃZEw<X ROCE Ã¥x<X (Value of Business) ìX»gz!*gÅ�g  24%

Ã�CìX Investment v~ZL Blue Chip ì� Investment Company Zq-Mercury Holding ltd .8

ZkÅâà¥â]Zk§b�X
Rf 10%

Rm 16%

1.5

ÃZEw<X CAPM Ã¥x<X Expected Rate of Return

ÃC�X Basic Objectives ãC�~£� (5) Æ0*õ Portfolio Management .9

zÎx

HM\ZkÐZ·t�D�? Investment Analyst Zq-ç{ÐÝ¿ì¨ (Investment) uât»g~ .10

,ÐÒy�,X

¾§bZ�x�c*Y@*ìX,Ðz�s#ÙX (Security Analysis) �C�t .112/3



Ã¥x<X øDfs¥â]Åæ�Ð .12

Year 1 2 3 4 5

Ra(%) 12 10 15 10 12

Rm (%) 7 6 12 9 12

<X (Ranking) ����XZkÅ»g��ÏÅYõ<Zzg�gzÈ~ Portfolios fs~ .13

Portfolio Rp (%)     (%)

a 12 8 1.0

b 14 9 0.9

c 16 10 1.2

d 18 10 1.0

e 16 9 1.1

f 14 10 0.8

g 12 9 1.1

Rf = 8% Æ§hVÃZEw<X  Treynor Zzg Sharpe

Zk§b�X Dividend Æ¦/¸0*õ�ßVÆn ABC Ltd .14

Year Rate of Dividend %

2012 12

2013 14

2014 18

2015 21

2016 24

ÃZEw Dividend Yield  Method Ã¥x<X (Value of Share) �Å�g Industry rate of return =15%

<X
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