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Table 0.1: Sample size

Factoring Company No. of Branches Sample size
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e bbb L Lk

Turnover

Working Capital Turnover Ratio = Working Capital

] ujf'l J( U~ =~ ! Total Assets Turnover Ratio :ql‘?c)’ﬁ; ujlf‘l ‘}( =28
LIS U St St b s L N FE e T Ly
_%d/g)rlf'ii/&;/./@fuﬁdvbgé_n

Turnover

Total Assets Turnover Ratio = ————
Total Assets

~ <& "1 Capital Employed Turnover Ratio :ql‘?&;}wt Y J#* J( =29
petS s paF Ut AU d ST A U5 ot S bt
_4"_t'lgg_f}j,z{/5£Ly‘/Ud:5;/ﬂ/Ji4"_6‘/

Turnover

Capital Employed Turnover Ratio = Capital Employed
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r}’“‘ - ;},/;’qu‘: ! Fixed Assets Turnover Ratio 6. &)})U?Wj =30
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Turnover

Fixed Assets Turnover Ratio = —————
Fixed Assets

Non performing Assets to Fund in Use "6 43 J)’"‘ 11 E_B15/ K /;f =31
,_§_fgﬁl£/yd:u’i‘5d}ﬁ”mujf‘i;ﬁgjuﬁf%q@'(’?id%f Ratio
i ounr S U sl _a o a? JEUTE S 2 ERIUS b 6 =l

P Ay

Non Performing Assets to Fund in Use Ratio
__Non Performing Assets

Fund in Use X100

Statistical Techniques ;& JL/UE

JW|{:2_§,@/}/}’/}ZV:’?O?%:J%/L‘; Jz?};lﬁig/{j.}/d//ﬁb{!Mean ‘bl
_4;_L*Lgl[(k”c;Jr/GJj}gzyful_wjimiu:ag/?uﬁu?f@dué.n

X
Mean refers to the average of numbers = %

-‘L.lfy;,/ =it 5,.?/,&0’/ I Standard Deviation :3! /‘ IS

sE= [HEX
N

-‘L.Lf@;«/ LL}/JGJ: 5,.?/,«?# ICo - Efficiencient of Variation

c Efficient Variati _Standard DeviationXlO0
o JJicient of Variation = Arithmetic Mean
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_4‘"_.@@(_.// ed i

1/no of years

Final value ] 1

CAGR = |—————
[starting Value

.

-‘Ly’t/..,/ =it 5,.3/,0/ L. Co Efficient of Correlation : 57

o NYXY — (ZX)(ZY)
VINZX? — (TX)2][NTY? — (ZY)?]
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CANBANK FACTORS LIMITED:442' s 4 Gl

GdUie B F L K,,;f«d'f.,@ut{_f_&{&t.,{l S G LLICBFL
—< x24T »ISIDBI ‘Canara Bank Wit L CBFL A 1991 F /10 2
Subssicdwef L Regulatory Norms £ RBIS :?4"_(3{ QBB # _[icBFL
e L (lf,/?‘/’/" S <P, /CBFLLCRISIL_c‘_&“{J}?dJVQ

e 2648 L CBFL a5y b U s K 22k FECBFL 1317 = A1+
Mission: “To enhance your cash flow and assist your business thrive and grow .
Business is “to Convert your accounts receivables in to instant cash as soon as you bill
your customers .

Commitment “Countinue to remain in the forefront by constantly upgrading our product

and bettering our services to meet the demand of our client .

Table 0.2: Share Holders Of The Canbank Factors Limited:

Authorized Capital of the Company is 100 crores and Issued Capital 20 crores.

NAME OF THE SHARE HOLDER CAPITAL PERCENTAGE
CANARA BANK Rs.14,00,00,000 70%
1, 40, 00,000 Equity Share of Rs.10 each
fully paid.
SIDBI Rs. 4,00,00,000 20%
40,00,000 Equity Share of Rs. 10 each fully
paid
ANDHRA BANK Rs. 2,00,00,000 10%

20,00,000 Equity share of Rs.10 each fully
paid

TOTAL ISSUED, SUBSCRIBED & PAID Rs. 20,00,00,000 100%
UP CAPITAL
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Table 0.3: BRANCH NETWORK:
The company has 13 branches as on 31 March 2015
S.NO. CITY STATE

1 BANGALORE KARNATAKA

2 COIMBATORE TAMIL NADU

3 HOSUR TAMIL NADU

4 CHENNAI TAMIL NADU

5 MUMBAI MAHARASHTRA

6 PUNE MAHARASHTRA

7 LUDHIANA PUNJAB

8 INDORE MADHYA PRADESH

9 BHUBANESWAR ODISHA

10 HYDERABAD TELANGANA

11 NEW DELHI NEW DELHI

12 AHMEDABAD GUJRAT

13 CHANDIGARH PUNJAB & HARYANA

Los® LT 0mm F G 0k S etor B B
LB U 3 e Ui el B 1K s L e bo sl
uﬁ)l;l;l/l;gug{@lgﬁg_ﬁLJ/JJU@./&{&/W&A/}JL"_%L"@QK

e bbbt gt P ool 6 U\ e
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Chart 0.1: Management Team:

(Source: Annual Report of Canbank Factors Limited)



SBI GLOBAL FACTORS LIMITED % s 26 K #37_d_ 2
SrBIS < (NBFC) L}{&“UL gff/f ‘,{5 0L ST Lk 22t ‘SBIGFL
S @Lﬁj}g,ﬂ/,mﬁ/‘//ééog’du{’SBIGFL-‘Ll,JlgEUg S
Kumu_ug‘}/nd'f? uﬁ/fummuﬁ“«d/yunf_&"}‘uﬂ KUl -t S
(Vd’Lugff?’dﬁ»&gd/smem-‘a@gl:%&‘{_;';/'Juuwﬁ
U~2010&—Global Trade Finances/SBI Factors & Commercial Services Pvt Ltd

-l}’ZL20lO@JL/ 18Jf,,uKu‘w!y@fJSBIGFLrL‘KJMLrlfe?f-m

2B L1991 S8 s 26(? ¥ :SBI Factors & Commercial Services Pvt Ltd

-UZ/D}@/}/{:A!fsﬁfﬁu}(}{j/gu%d/u@)ﬁ

Y4 18 Ak E /5? LI (542001413 (?K :Global Trade Finance Pvt Ltd.
-d{(}’:/dlfo}

b
el gt 3y

LA e
_j”...,of/, °
s e

e LS OT L ST e e

53



L5y @
el o

_MISIPEHEUI =35 ) 2lils 2 @

_&V/szzufﬂuf
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Table 0.4: Share Holding Pattern of Sbhi Global Factors Limited

Name of The Share Holder Percentages of Issued, Subscribed &
Paid-Up Equity Share Capital
State Bank of India 86.18
SIDBI 6.53
Bank of Maharashtra 4.93
Union Bank of India 2.95
Total 100

LSz e bl A (Cliend S bt 51k e B A6
b A1 A (ClienO Sy S 2 a5 UE I 22
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Table 0.5: Branch Network

48%&?6@/&
0.1 =2 L 130
0.2 =2 L 4560
0.37 = 2 L 90

S.NO CITY STATE
1 MUMBAI MAHARASHTRA
2 BANGALORE KARNATAKA
3 CHENNAI TAMILNADU
4 COIMBATORE TAMILNADU
5 HYDERABAD TELANGANA
6 JAIPUR RAJHASTAN
7 KOLKATA WESTBENGAL
8 LUDHIANA PUNJAB
9 NEW DELHI NEW DELHI
10 PUNE MAHARASHTRA
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Chart 0.2: Management Team

MANAGENENT TEAM:

| \
E ﬁ I N

r i 1 1
=N = s .

(Source: Annual Report of SBI Global Factors Limited)
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IFCI FACTORS LIMITED: 2+ 28 37_(5 e (37
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Table 0.6: BRANCH NETWORK

S.NO. CITY STATE
1 NEW DELHI NEW DELHI
2 AHMEDABAD GUJRAT
3 BENGALURU KARNATAKA
4 KOLKATA WEST BENGAL
5 CHENNAI TAMILNADU
6 HYDERABD TELANGANA
7 MUMBAI MAHARASHTRA
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Chart 0.3: Management Team

(Source: Annual Report of IFCI Factors Limited)
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Table 1.1: Turnover of Factoring Business in India

(Millions of Euros)
Year Indian Factoring Business Percentage Change
2009-10 2750
2010-11 2800 1.81
2011-12 3650 30.35
2012-13 5240 43.56
2013-14 4340 -17.17
2014-15 4044 -6.82
MEAN 3804
SD 953.90
CV 25.07
CAGR 8.02

(Source: Annual Reports of Factor Chain International)
“/Eu/)/:«l'}’/JJ@)/KJ}?&@)MUUU&&A $2014-15 2009-10041.1 540
& 2009-10e 4 132 4‘"_5150'&3804/@/?..?}?'&@5%2/” s L s J;J(b‘a"_
201314 —et 7 3214843 56,51 3035 “1.81 Pyt AsKE AL Uk 2012-13
j:fgfguvq_éﬂél,u/wéé.szmn.17#};&4;/&?}?@/»&@,«J2014—15
Sl -2 S5 s 8027 JV/;L&{)“LS.O2Z ULl el f Sas

< 44825.07.21953.90 C. Vsl 71
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Chart 1.1: Factoring Business in India.
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Table 1.2: Factoring Business in India, Asia & Worldwide (Millions of Euros)

India Asia Worldwide
Factoring | Percentage | Factoring | Percentage | Factoring | Percentage

Year Business Change Business Change Business Change
2009-10 2750 355463 1648330
2010-11 2800 1.81 507694 42.82 2014978 22.24
2011-12 3650 30.36 571528 12.57 2132186 5.81
2012-13 5240 43.56 599297 4.85 2208372 3.57
2013-14 4340 -17.17 614994 2.62 2347513 6.30
2014-15 4044 -6.82 615403 0.07 2594729 10.53
MEAN 3804 544063.2 2157685

SD 953.90 100815.1 319396.1

CV 25.07 18.53 14.80
CAGR 8.02 11.60 9.49

(Source: Annual Reports of Factor Chain International)
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e S 8 femie e L UL 2B s
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Chart 1.2: Factoring Business in India, Asia & Worldwide

Millions in Euros

3000000

Factoring Business

2500000

2000000

1500000

1000000

500000

1

2009-10 2010-11 2011-12 2012-13 2013-14 2014-15

Year

EINDIA
m ASIA
= WORLDWIDE

66




Table 1.3: Share of Indian Factoring Business in Asia & Worldwide

Indian Factoring | Indian Factoring
Year India Asia Worldwide | Business as % of | Business as % of
Asia Worldwide
2009-10 | 2750 | 355463 | 1648330 0.77 0.16
2010-11 | 2800 | 507694 | 2014978 0.55 0.14
2011-12 | 3650 | 571528 | 2132186 0.63 0.17
2012-13 | 5240 | 599297 | 2208372 0.87 0.23
2013-14 | 4340 | 614994 | 2347513 0.70 0.18
2014-15 | 4044 | 615403 | 2594729 0.65 0.15
MEAN | 3804 |544063.2 | 2157685 0.70 0.17
SD | 953.90 |100815.1 | 319396.1 0.11 0.03
cv 2507 | 18.53 14.80 16.09 19.23
CAGR | 8.1 11.60 9.49 -3.21 “01.35

(Source: Annual Reports of Factor Chain International)

/5@1,«9Kul:a,cml_c‘_ﬂu/guﬂéjgm{f;?u)um:lfzi Wkt 13U
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u)lmi’“l,?l,ﬁK;g;%&mw@]c};uvﬂl‘aﬂéo.171;10.70ui'4;%j;?"ﬂm@1
C.Vusle 00331 0.11 1A d/‘l,v_é“_/ﬂ.’:—l.35/51—3.21.6?4".(3'@”“() ‘fu: sk

_‘419.231}1 16.09
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Table 1.4: Turnover of the Canbank Factors Ltd., SBI Global Factors Ltd. and IFCI

Factors Ltd. (Rs. In Crore)
Year CBFL | Percentage SBIGFL | Percentage | IFCIFL | Percentage
Change Change Change
2009-10 | 3734.57 12978 1164
2010-11 | 3998.38 7.06 7605 -41.40 2404.26 106.55
2011-12 | 4155.98 3.94 9014 18.53 4223 75.64
2012-13 | 3123.04 -24.85 5492 -39.07 4148 -1.77
2013-14 | 2711.42 -13.18 2960 -46.10 2865 -30.93
2014-15 | 3072.5 13.31 2226 -24.79 2094 -26.91
MEAN | 3465.98 6712.5 2816.38
S.D 578.53 4026.15 1198.01
Ccv 16.69 59.97 42.53
CAGR | -03.82 -29.71 12.46

(Source: Annual reports of CBFL, SBIGFL & IFCIFL)
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Table 1.5 ANOVA of Factoring Turnover

Source of Variation SS df MS F F crit

Rows (Years) 31839380 5 6367876 1.096779 3.325835

Columns (Factors) | 52283290 2 26141645 | 4.502538 4.102821

Error 58059804 10 5805980

Total 1.42E+08 17

Jﬁ%«/d/F_‘LKQQ}Cﬁg}jJFUﬁ&_‘L“A LK E A ANOVA 1.5 Joiw
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Chart1.3: Turnover of the Canbank Factors Ltd., SBI Global Factors Ltd. and IFCI
Factors Ltd.
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Table 1.6: Factoring Income of the Canbank Factors Ltd., SBI Global Factors Ltd.

and IFCI Factors Ltd. (Rs. In Crore)
Percentage Percentage Percentage
Year CBFL Change SBIGFL Change IFCIFL Change
2009-10 | 84.34 433.68 31.14
2010-11 | 93.83 11.25 237.14 -45.32 79.93 156.67
2011-12 | 118.12 25.88 284.5 19.97 161.62 102.20
2012-13 | 95.64 -19.03 199.85 -29.75 176.48 9.19
2013-14 | 80.36 -15.97 123.46 -38.22 133.73 -24.22
2014-15 | 88.57 10.21 95.32 -22.79 105.2 -21.33
MEAN | 9347 228.99 114.68
SD 13.35 122.39 54.15
Cv 14.28 53.44 47.22
CAGR 0.98 -26.14 27.56

(Source: Annual reports of CBFL, SBIGFL & IFCIFL)
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Table 1.7: ANOVA of Factoring Income

Source of Variation SS Df MS F F crit
Rows (Years) 20813.84 5 4162.768 | 0.597765 3.325835
Columns (Factors) 63760.87 2 31880.43 | 4.577964 4.102821
Error 69638.9 10 6963.89
Total 154213.6 | 17
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Chart 1.4: Factoring Income of the Canbank Factors Ltd., SBI Global Factors Ltd.
and IFCI Factors Ltd.
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Table 1.8: Other Income of the Canbank Factors Ltd., SBI Global Factors Ltd. and

IFCI Factors Ltd. (Rs. In Crores)
Percentage Percentage Percentage
Year CBFL Change SBIGFL | Change IFCIFL Change
2009-10 0.22 59.39 0.49
2010-11 0.2 -9.09 13.98 -76.46 0.16 -67.35
2011-12 0.42 110 11.29 -19.24 0.21 31.25
2012-13 0.94 123.81 23.86 111.34 0.11 -47.62
2013-14 0.8 -14.89 1.86 -92.2 8.41 7545.45
2014-15 | 23.46 2832.5 3.23 73.66 0.45 -94.65
MEAN 4.34 18.93 1.64
SD 9.37 21.36 3.32
Cv 215.93 112.82 202.71
CAGR | 154.43 -44.14 -1.68

(Source: Annual reports of CBFL, SBIGFL & IFCIFL)
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Table 1.9: ANOVA of Other Income

Source of Variation SS df MS F F crit
Rows (Years) 571.7732 5 114.3546 | 0.518713 3.325835
Columns (Factors) | 1038.975 2 519.4877 2.356398 4.102821
Error 2204.584 10 220.4584
Total 3815.333 17

JX‘L(O.S18713)1/3'?}}&/FJ:U2-‘LK£&ANOVA“A L&ﬂf; Je1.9 Ju?
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Chart 1.5: Other Income of the Canbank Factors Ltd., SBI Global Factors Ltd. and
IFCI Factors Ltd.
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Table 1.10: Total Income of the Canbank Factors Ltd., SBI Global Factors Ltd. and

IFCI Factors Ltd. (Rs.in Crores)
Year CBFL | Percentage | SBIGFL | Percentage | IFCIFL | Percentage
Change Change Change
2009-10 84.56 493.07 31.64
2010-11 94.03 11.19 251.12 -49.07 80.11 153.19
2011-12 | 118.54 26.06 295.79 17.78 161.85 102.03
2012-13 96.58 -18.52 223.71 -24.36 176.6 9.11
2013-14 81.16 -15.96 125.3 -43.99 142.15 -19.51
2014-15 | 112.03 38.03 98.55 -21.35 105.65 -25.68
MEAN 97.81 247.92 116.33
S.D 14.83 141.66 54.71
Cv 15.16 57.13 47.03
CAGR 05.78 -27.53 27.27

(Source: Annual reports of CBFL, SBIGFL & IFCIFL
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Table 1.11: ANOVA of Total Incomel.

Source of Variation SS df MS F F crit
Rows (Years) 23799.61 5 4759.921 | 0.514008 | 3.325835
Columns (Factors) 80381.61 2 40190.81 | 4.340074 | 4.102821
Error 92603.97 10 9260.397
Total 196785.2 17

S 7(0.514009) 15 7 SFUE U7 e Wil 34T ANOVAUSL1T Jo
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Chart 1.6: Total Income of the Canbank Factors Ltd., SBI Global Factors Ltd. and
IFCI Factors Ltd.
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Table 1.12: Fund in Use of the Canbank Factors Ltd., SBI Global Factors Ltd. and

IFCI Factors Ltd.
(Rs. in Crores)
Percentage Percentage Percentage
Year CBFL Change | SBIGFL | Change IFCIFL Change
2009-10 | 902.83 3342 302.74
2010-11 | 946.15 4.79 3702 10.77 856.86 183.03
2011-12 | 895.27 -5.38 2241 -39.46 1212 41.44
2012-13 | 652.64 -27.10 1524 -31.99 1167 -3.71
2013-14 | 698.35 7.00 956 -37.27 886 -24.07
2014-15 | 859.88 23.13 921 -3.66 820 -7.44
MEAN | 825.85 2114.33 874.1
SD 120.52 1196.50 325.51
Cv 14.59 56.59 37.24
CAGR -0.97 -22.72 22.05

(Source: Annual reports of CBFL, SBIGFL & IFCIFL)
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Table 1.13: ANOVA of Fund in Use

Source of Variation SS df MS F F crit
Rows (Years) 2332722 5 466544.4 | 0.859536 | 3.325835

Columns (Factors) | 6401374 2 3200687 | 5.89677 | 4.102821

Error 5427865 10 542786.5
Total 14161962 17

257,38 Usie LF 5700859536018 = FUAU? ol L ANOVA 1,131
U7 < WU S o0 2 o olNull Hypothesis ¢ 5t J‘,f?é;_ﬂ;(s.szsgss)/j/gf
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Chart 1.7: Fund in Use of the Canbank Factors Ltd., SBI Global Factors Ltd. and
IFCI Factors Ltd.
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Table 1.14: Total Expenses of the Canbank Factors Ltd., SBI Global Factors Ltd. and
IFCI Factors Ltd.

(Rs. in Crores)

Year CBFL | Percentage | SBIGFL | Percentage | IFCIFL | Percentage
Change Change Change
2009-10 | 48.01 482.29 13.18
2010-11 65 35.38 403.46 -16.344 44.06 234.29
2011-12 | 93.04 43.13 386.23 -4.27 112.65 155.67
2012-13 | 70.41 -24.32 213.33 -44.77 121.38 7.75
2013-14 | 65.09 -7.56 165.61 -22.36 105.28 -13.26
2014-15 | 89.19 37.02 157.76 -4.74 81.46 -22.62
MEAN 71.79 301.44 79.67
S.D 16.81 139.39 42.83
Ccv 23.41 46.24 53.77
CAGR 13.18 -20.02 43.94

(Source: Annual reports of CBFL, SBIGFL & IFCIFL)
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Table 1.15: ANOVA of Total Expenses

Source of Variation SS df MS F F crit
Rows (Years) 20845.61 | 5 4169.121 0.47974 3.325835
Columns (Factors) | 203979.8 | 2 101989.9 11.73595 | 4.102821
Error 86903.83 | 10 8690.383
Total 311729.2 | 17

LF S 22.0.47974.5 % $F U e\ UANOVAZL L ot A1 2115 Usse

€2 - (U U Null Hypothesis b1 - f - 3.325835 & Setist 5§ e
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Chart 1.8: Total Expenses of the Canbank Factors Ltd., SBI Global Factors Ltd. and
IFCI Factors Ltd.
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Table 1.16: Operating Profit of the Canbank Factors Ltd., SBI Global Factors Ltd.
and IFCI Factors Ltd.

(Rs. in Crores)

Percentage Percentage Percentage
Year CBFL Change | SBIGFL Change IFCIFL Change
2009-10 70.48 269.88 26.62
2010-11 79.01 12.10 46.81 -82.65 72.82 173.55
2011-12 96.58 22.23 272.26 481.62 151 107.36
2012-13 79.6 -17.58 204.88 -24.74 164.17 8.72
2013-14 55.81 -29.88 107.21 -47.67 128.43 -21.77
2014-15 69.83 25.12 80.33 -25.07 94.33 -26.55
MEAN 75.22 163.56 106.22
SD 13.55 98.54 51.86
CV 18.01 60.25 48.82
CAGR -0.18 -21.52 28.79
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C;’d“;JUV/}’C"_Z;_Uj)ﬁS.ZZ(jV9@’/77&/}’&,&UU})_C"_J‘:}/‘/’ZO]4—154’—10
_4‘“_(5’@”{)‘[&8}@/&0.1SZJV/:WKJ?%'_KUZ{JJ?C/L(})IO{J@_(—O.182)
c‘-y@:).iulgzz.zﬁﬂnz.10.,.;};%”&»,@’47&201 1-12512010-11 Jb- s
St 29,887 17.58 0 AL Ce T UE2013-14.512012-13 Ju hons sl
2113.55 ‘C.V s Ju/'i Glr - I3 Sl 25127 8b» _,@’/j UJe2014-15 - J

-‘L%U/Zy/) 18.017%

=2009-10 S & L e £ G &7 LSBIGFLUZ 1.16 Us40:SBIGFL
K28.792Jvﬂwgu2928.792@]a};uv.w. U|/))-‘Lf/4ca,b S 201415
- & 60.25% 1319854 4 JssC.V s _31;'1 Ul - e 130 SLo 2 8l:» ._fé/j
(L?Lpfiu’taams1.6221;?9m.5wdﬁ”/juﬁél:»jé’/juﬁzol1—12JL«uu»

s 4’:2014—15:_2012—13,(}?6"/@{;‘[6/25.072/5147.67 24742 ALUE UL

86



2009-10 4% e L6 % e £ Gl B2, T ZIFCIFLUE 1.16 Js40tTFCIFL
J}c};uw@_z?_uj,/l 06.22(3(?_,@’/772/;1:/,0 UUMQ‘_J}%/?:/A $2014-15
S AT uw-;.m.iuluﬁéb» _,@’/.:74;28.792;UV_:/«WKJ?4“_28.792
Sl T UA2012-13 = 2010-11 Jb Wl - o o PU48.827 3151.86 ‘C.V sl
T U2014-152013- 141 s sl 32 3L518.727.51107.36 173552 P

e

_‘adnu{r_zesszmzl.77,«2}&@“8@

%ﬂanggiév ._,@’/.:TJIFCIFLAISBIGFL ‘CBFL U%1.16 s -2}
7522 <Pl Bl BT hesloe L ea $2014-15 22009-10 %
-0.18) - 2 UF § &0 sl s o &a 2210622 4116356
1A e - e F 5 23 G STRCIFL U2 350 2 200 -2 28.797.5121.52)
S ExThesl ¢ 48.827.5160.25 18.01 ‘C.V.15151.86%5198.54 13.55 - P\
& HIFCIFL 3 S350 ol sl & o b §SBIGFLI b 454§

_é"_

_%JJ}J}("!&/UQ‘JJLJ}Q.A!U’V/)LJVJ:C;U”..@’/?T_HO 7

Table 1.17: ANOVA of Operating Profit

Source of Variation SS df MS F F crit
Rows (Years) 25395.5 5 5079.11 | 1.35326 | 3.32583
Columns (Factors) 24106.6 2 12053.3 | 3.21143 | 4.10282
Error 37532.5 | 10 | 3753.25
Total 87034.5 | 17

238U ZF S 72.(1.35326) .8 = F Ut U < UL FANOVALE 1.17 s
J#? /(Null Hypothesis) 25, P8 SU2 ‘LH/ «(3.32583 5)45 S5
3 Lo L m e 33 B BT g 6 7 2 U
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Chart 1.9: Operating Profit of the Canbank Factors Ltd., SBI Global Factors Ltd. and
IFCI Factors Ltd.
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Table 1.18: Profit before Tax of the Canbank Factors Ltd., SBI Global Factors Ltd.

and IFCI Factors Ltd.
(Rs. in Crores)
Year CBFL | Percentage | SBIGFL | Percentage | IFCIFL | Percentage
Change Change Change
2009-10 | 36.55 10.78 16.2
2010-11 29.02 -20.60 -152.33 -1513.08 30.28 86.91
2011-12 25.5 -12.13 -90.44 -40.62 37.49 23.81
2012-13 26.17 2.63 10.38 -111.47 28.23 -24.67
2013-14 16.07 -38.59 -40.31 -488.34 -49.23 -274.38
2014-15 22.84 42.13 -59.21 46.88 -88.14 79.03
MEAN 26.02 -53.52 -4.19
S.D 6.77 62.53 51.90
CvV 26.02 -116.83 -1237.2
CAGR -08.97 -240.59 -240.32

(Source: Annual reports of CBFL, SBIGFL & IFCIFL)
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Table 1.19: ANOVA of Profit before Tax

Source of Variation SS df MS F F crit
Rows (Year) 10838.33 5 2167.667 | 0.967257 | 3.325835
Columns (Factors) | 19348.08 2 9674.041 | 4.316754 | 4.102821
Error 22410.45 10 2241.045
Total 52596.87 17

$Use LF S 2209671578 % $FUE U7 < UL SANOVA UX 1.19 s
J# S(Null Hypothesis) &34 /6 s\ JJ?‘L{)/L(3.325835)/.:5J%‘”52115
L3poenlu B 53 tdewunle s F 2 VU
e d/gﬁ‘anga—(4.102821)/ﬁd/w,«g LF/ﬁ‘¢(4.316754)u5b,/ Srd
J‘gb’ﬂtb/(u’?‘alf@fd;?/mﬂ 2 st U SNl Hypothesis) &34 /6
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Chart 1.10: Profit before Tax of the Canbank Factors Ltd., SBI Global Factors Ltd.
and IFCI Factors Ltd.
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Table 1.20: Profit after Tax (Net Profit) of the Canbank Factors Ltd., SBI Global

Factors Ltd. and IFCI Factors Ltd.

(Rs. in Crores)

Year CBFL | Percentage | SBIGFL | Percentage | IFCIFL | Percentage
Change Change Change

2009-10 | 24.37 6.58 10.59
2010-11 18.25 -25.11 -125.61 -2008.96 20.1 89.80
2011-12 16.86 -7.61 -65.73 -47.67 25.12 24.97
2012-13 18.61 10.37 3.63 -105.52 19.23 -23.44
2013-14 10.6 -43.04 -56.97 -1669.42 -35.53 -284.76
2014-15 14.8 39.62 -46.23 -18.85 -59.56 67.63
MEAN 17.25 -47.38 -3.34

S.D 4.56 49.12 35.38

Cv 26.43 -103.65 -1058.84
CAGR -09.49 -247.68 -241.26

(Source: Annual reports of CBFL, SBIGFL & IFCIFL)
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Table 1.21: ANOVA of Profit after Tax

Source of Variation SS df MS F F crit
Rows (Years) 6628.12 5 1325.624 | 1.123488 | 3.325835
Columns (Factors) 13083.91 2 6541.956 | 5.544412 | 4.102821
Error 11799.19 10 1179.919
Total 31511.22 17

i S 2 e (1.123488) .5 7 JFJ&%Q@Q/ANOVA&PATJ 211. Usiw
K07 < U S Null Hypothesis) -234* 1ol b U7 ‘aﬁ/ < (3.325835) .3 F
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J/JJJ},?LFJ/}?-‘L/?fJ:{{USZ (4.10282D s e LFS 2 (5.544412)08
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Chart 1.11: Profit after Tax of the Canbank Factors Ltd., SBI Global Factors Ltd. and
IFCI Factors Ltd.
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Table 1.22: Reserve & Surplus of the Canbank Factors Ltd., SBI Global Factors Ltd.
and IFCI Factors Ltd.

(Rs. in Crores)

Percentage Percentage Percentage

Year CBFL Change | SBIGFL | Change IFCIFL Change
2009-10 125.43 420.91 29.55
2010-11 140 11.61 327.37 -22.22 43.2 46.19
2011-12 153.12 9.37 261.64 -20.07 61.86 43.19
2012-13 165.89 8.34 265.28 1.39 80.83 30.67
2013-14 174.15 4.98 208.3 -21.47 44 .41 -45.05
2014-15 186.54 7.11 162.08 -22.18 -16.13 -136.32
MEAN 157.52 274.26 40.62

SD 22.56 91.10 32.96

Cv 14.32 33.22 81.14
CAGR 8.26 -17.37 -188.59

(Source: Annual reports of CBFL, SBIGFL & IFCIFL)
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Table 1.23: ANOVA of Reserve & Surplus

Source of Variation SS df MS F F crit
Rows (Years) 11800.6 5 2360.12 | 0.626388 | 3.325835
Columns (Factors) 163767.6 2 81883.82 | 21.73239 | 4.102821
Error 37678.24 10 | 3767.824
Total 213246.5 17
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Chart 1.12: Reserve & Surplus of the Canbank Factors Ltd., SBI Global Factors Ltd.
and IFCI Factors Ltd.
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Table 1.24: Net worth of the Canbank Factors Ltd., SBI Global Factors Ltd. and IFCI

Factors Ltd.

(Rs. in Crores)

Percentage Percentage Percentage

Year CBFL | Change | SBIGFL | Change IFCIFL Change
2009-10 | 14543 575.17 108.91
2010-11 160 10.01 487.25 -15.28 122.56 12.53
2011-12 | 173.12 8.2 421.53 -13.48 141.22 15.22
2012-13 | 185.89 7.37 425.17 0.86 160.19 13.43
2013-14 | 194.15 4.44 368.19 -13.40 123.77 -22.73
2014-15 | 206.54 6.38 321.97 -12.55 138.26 11.71
MEAN | 177.52 433.21 132.48

SD 22.56 89.30 17.93

Cv 12.71 20.61 13.53
CAGR 7.26 -10.95 4.88

(Source: Annual reports of CBFL, SBIGFL & IFCIFL)
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Table 1.25: ANOVA of Net worth

Source of Variation SS df MS F F crit
Rows (Years) 6032.95 5 1206.59 0.317563 | 3.325835
Columns (Factors) 315688.1 2 157844.1 | 41.54302 | 4.102821
Error 37995.32 10 3799.532
Total 359716.4 17
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Table 1.13: Net worth of the Canbank Factors Ltd., SBI Global Factors Ltd. and IFCI
Factors Ltd.
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Table 1.26: Total Assets of the Canbank Factors Ltd., SBI Global Factors Ltd. and

IFCI Factors Ltd.
(Rs. in Crores)
Percentage Percentage Percentage
Year CBFL | Change SBIGFL Change IFCIFL Change
2009-10 | 933.87 3291.61 388.47
2010-11 | 958.97 2.68 2371.51 -27.95 1073.77 176.41
2011-12 | 912.97 -4.79 2408.2 1.54 1523.39 41.87
2012-13 | 674.45 -26.12 1669.16 -30.68 1408.09 -7.56
2013-14 | 724.51 7.42 1090.67 -34.65 988.67 -29.78
2014-15 | 888.62 22.65 1058.18 -2.97 898.22 -9.14
MEAN | 848.89 1981.56 1046.76
SD 119.09 871.11 404.28
Cv 14.03 43.96 38.62
CAGR | -0.98 -20.30 18.25

(Source: Annual reports of CBFL, SBIGFL & IFCIFL)
-k d/zo14—1542009—101:24_y@l2uﬁ4./gLolg,ﬁw F Ut 1.26Jsx :CBFL
(.}.}'C/:'fvfg;ﬂl/ui4‘“_2;_5//1’5/848.89:«{;;35‘1 fb;lcﬁ ‘CBFL& 4 uw;%&""‘”/v
2 3P G - e B i Ut =l 261 F0.087 b o e ¥ U «(-0.98%)
algﬁwfu:2014—15u|2013—14 2010-11e 4 Jls3-&-14.03%11 19.09<< ALC.v
A f¢2012—13151201 1-12e 4 UU})/M‘LU’Z.;U’K22.657=J}’74.22 2.68 AUt

_‘aénéuu/u(zo12@14.79#}&&:&

2014—‘;2009—10}?%15@2&;4L.»AgﬁwJ{ Z_SBIGFLU 1.26s.4:SBIGFL
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Table 1.27: ANOVA of Total Assets

Source of Variation SS df MS F F crit
Rows (Years) 1329865 5 265972.9 | 0.793349 | 3.325835
Columns (Factors) 4391780 2 2195890 | 6.549945 | 4.102821
Error 3352532 10 335253.2
Total 9074176 17

I V-4V e L Ut ek ZANOVA £ b 67 F U127 U
Null 3 el ol § 0P o e (3.325835) 08 § Une ZF 12 2(0.793349)
Moe S PSS Ul 281 F e d im S o 61 WU U Siypothesis
B Je ZF S 2 < (6.549945) 1.5 o’ SFL L3 opn UL
.lf.l.;’/iéié’,;}l‘a%b@f,’u/‘“rﬁK/,:;Q%d/u’?‘aa;g)/?i/d/aqﬁiszfﬁ(4.102821)
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Chart 1.14: Total Assets of the Canbank Factors Ltd., SBI Global Factors Ltd. and
IFCI Factors Ltd.
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Table 1.28: Gross NPA of the Canbank Factors Ltd., SBI Global Factors Ltd. and

IFCI Factors Ltd.
(Rs. in Crores)
Year CBFL | Percentage | SBIGFL | Percentage | IFCIFL | Percentage
Change Change Change
2009-10 | 25.65 659 7.79
2010-11 31.99 24.72 470 -28.7 11.19 43.64
2011-12 | 70.36 119.94 433 -7.87 26.9 140.39
2012-13 95.64 35.93 433 0 494 83.64
2013-14 | 129.96 35.88 347 -19.9 237.73 381.23
2014-15 | 133.65 2.84 363 4.61 231.75 -2.51
MEAN 81.21 450.83 94.12
S.D 46.82 112.10 109.92
Ccv 57.65 24.86 116.78
CAGR 39.11 -11.24 97.10

(Source: Annual reports of CBFL, SBIGFL & IFCIFL)
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Table 1.29: ANOVA of Gross Non- Performing Assets

Source of Variation SS df MS F F crit
Rows (Years) 15653.48 5 | 3130.696 | 0.264069 3.325835
Columns (Factors) 528058.3 2 | 264029.2 | 22.27045 4.102821
Error 118555.8 | 10 | 11855.58
Total 662267.7 | 17

S 7(0.264069)..48 = SFUE U WLANOVA L L Gross NPAUE 1.29 Jsw
J?  Null Hypothesis~23 ,’,ulK/v).l}:d/u%‘af/c(.%.325835)45J%‘7’521ﬁd/F
i n Ll L oui-ac g 35 8S SGross NPA = 4 wlin S o Ak Y
Y Jgﬁ‘awyjc—@. 10282125 § Use CF S 2222704508 % SF L L
UxGross NPA W 5 U A e 67 U0/ Nul Hypothesis 23/ 4ol

-« 0/

Chart 1.15: Gross NPA of the Canbank Factors Ltd., SBI Global Factors Ltd.
and IFCI Factors Ltd.
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Table 1.30: Net - NPA of the Canbank Factors Ltd., SBI Global Factors Ltd. and

IFCI Factors Ltd.
(Rs. in Crores)
Year CBFL | Percentage | SBIGFL | Percentage | IFCIFL | Percentage
Change Change Change
2009-10 | 7.88 530 7.01
2010-11 | 6.91 -12.31 362 -31.69 10.07 43.65
2011-12 | 31.08 349.78 183 -49.44 20.03 98.91
2012-13 | 46.23 48.74 165 -9.83 38.48 92.11
2013-14 | 64.76 40.08 139 -15.75 162.94 323.44
2014-15 | 86.49 33.55 91 -34.53 71.09 -56.37
MEAN | 40.56 245 51.60
S.D 31.68 167.39 59.42
CvV 78.10 68.32 115.16
CAGR | 61.46 -29.7 58.93
(Source: Annual reports of CBFL, SBIGFL & IFCIFL)
2 Wbt A ENet NPA ™ b 5610/ 6 F o L CBFLUE 1.30 Js0:CBFL
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Table 1.31: ANOVA of Net Non Performing Assets

Source of Variation SS df MS F F crit
Rows (Years) 23962.17 5 4792.433 | 0.345217 | 3.325835
Columns (Factors) | 158641.3 2 79320.66 | 5.713772 | 4.102821
Error 138823.6 | 10 | 13882.36
Total 321427.1 | 17
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Chart 1.16: Net - NPA of the Canbank Factors Ltd., SBI Global Factors Ltd. and
IFCI Factors Ltd.
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Objective 2: Performance Evaluation of Factoring Business in India with reference to
select Factors (Operational Efficiency).

Table 2.1: Factoring Income to Total Income Ratio

Year Canbank Factors Ltd. | SBI Global Factors Ltd. IFCI Factors Ltd.
2009-10 99.74 87.96 98.41
2010-11 99.78 94.43 99.77
2011-12 99.64 96.18 99.85
2012-13 99.02 89.33 99.93
2013-14 99.01 98.53 94.07
2014-15 79.05 96.72 99.57
MEAN 96.04 93.85 98.60

SD 8.33 4.26 2.28

Cv 8.67 4.54 2.32

(Source: Annual reports of CBFL, SBIGFL & IFCIFL)

LFactoring Income to Total Income rates _IFCIFL .3 SBIGFL ‘CBF LU~ 2.1Jug
Lost63uTE 2 s um;_ct_‘}”’ Lk $2014-152-2009-10." 2kt i

-&-2.324514.54 8.671u3 131 -2 98.60%4193 85 ‘96.04%}&@'1&,«.7&5/@'

uf&}ﬁl@/uyuéu;?muyuédvuﬁqli&ﬂf,&ﬂj;?ﬂo 15
<

Table 2.2: ANOVA of Factoring Income to Total Income

Source of Variation SS df MS F F crit
Rows (Years) 90.03455 | 5 | 18.00691 | 0.481361 | 3.325835
Columns (Factors) | 67.71508 | 2 | 33.85754 | 0.90508 | 4.102821
Error 374.0832 | 10 | 37.40832
Total 531.8329 | 17

110



JFuiu?g_Lﬂauﬁ;/gLANOVAL_/EL&,JJ{/M,«TJ;? U220
d/‘f?§.{4(3.325835)45&@&1521ﬁd/d;y5ng24.(0.481361)/,5_/}j
E e an S T 1 £ e U INull Hypothesis 523 4 ol 5L
/ﬁ?/d/ch-LJ}UV/JLJ}?A!_%ufﬁ/'&/uﬁqﬁ'z:&/f
G%J;/‘(MK‘;%;&J&‘LKZ;M.102821)/,5&)»? LF S 22(0.90508)
LT EQUT L s L B TV 361 2 ol < LU U Null Hypothesis

-‘Ldf o/ iy Yot
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Table 2.3: Other Income to Total Income Ratio

Year Canbank Factors Ltd. | SBI Global Factors Ltd. | IFCI Factors Ltd.
2009-10 0.26 12.04 1.54
2010-11 0.21 5.56 0.19
2011-12 0.35 3.81 0.12
2012-13 0.97 10.67 0.06
2013-14 0.98 1.48 591
2014-15 20.94 3.27 0.42
MEAN 3.95 6.14 1.38

SD 8.32 4.26 2.28
Ccv 210.61 69.42 165.85

(Source: Annual reports of CBFL, SBIGFL & IFCIFL)

< £ Other Income to total Income Ratio £ IFCIFL /#/SBIGFL ‘CBFLU%:2.3 14
Other Ratio b-sl e 4 uu»_‘LJ"’“’/,zom—l5‘«_2009-10.“ uw;fz‘atﬂauf
S b g % d/%/t';bdl -<1.38% 1316.14 3.95 = L Income to total Income
‘8.32 %;‘/“IL J|/1 Gilr b Jluss — ol e &ATL}(} &AT/:() " b3l 6 SBIGFL
T2l bk 4 ol JC.V- 216585 15169.42 210.61 <2 ALC.V 1l 22287 214,26
IR By - LT FrduT L SIFCIFL
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Table 2.4: ANOVA of Other Income to Total Income Ratio

Source of Variation SS df MS F F crit
Rows (Years) 90.11549 5 18.0231 | 0.482052 | 3.325835
Columns (Factors) | 68.18735 2 34.09368 | 0.911881 | 4.102821
Error 373.883 10 37.3883
Total 532.1858 17
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Table 2.5: Finance Cost to Total Income Ratio

Year Canbank Factors Ltd. | SBI Global Factors Ltd. | IFCI Factors Ltd.
2009-10 40.10 41.06 25.79
2010-11 53.14 28.14 45.89
2011-12 59.95 44.88 62.90
2012-13 55.32 55.21 61.69
2013-14 48.96 33.01 64.41
2014-15 41.93 19.36 66.37
MEAN 49.90 36.94 54.51

SD 7.76 12.77 15.87
Ccv 15.56 34.56 29.12

(Source: Annual reports of CBFL, SBIGFL & IFCIFL)

% <\ L Finance cost to total Income Ratio L IFCIFLs/ SBIGFL ‘CBFLU%2.5s4
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Table 2.6: ANOV A of Finance Cost to Total Income Ratio

Source of Variation SS df MS F F crit

Rows (Years) 1167.96 | 5 | 233.5919 | 2.72169 | 3.325835
Columns (Factors) | 259.5041 | 2 | 129.7521 | 1.511803 | 4.102821

Error 858.2605 | 10 | 85.82605
Total 2285.724 | 17
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Chart 2.3: Finance Cost to Total Income Ratio
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Table 2.7: Personnel Expenses to Total Income Ratio

Year Canbank Factors Ltd. SBI Global Factors Ltd. | IFCI Factors Ltd.
2009-10 2.28 2.32 7.81
2010-11 2.85 3.33 4.59
2011-12 2.61 2.79 3.56
2012-13 3.46 3.33 3.57
2013-14 4.61 5.63 4.45
2014-15 3.43 7.10 4.36
MEAN 3.21 4.08 4.72

SD 0.82 1.86 1.57
Cv 25.80 45.63 33.31

(Source: Annual reports of CBFL, SBIGFL & IFCIFL)

& Personnel Expenses to total Income Ratio _IFCIFL s/ SBIGFL ‘CBFLU*2.7Us4
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e 1L UECBFL S & il 133317014563 25.80
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Table 2.8: ANOVA of Personnel Expenses to Total Income Ratio

Source of Variation SS df MS F F crit
Rows (Years) 9.725007 | 5 | 1.945001 | 0.827901 | 3.325835
Columns (Factors) 6.961783 | 2 | 3.480892 | 1.481662 | 4.102821
Error 23.49316 | 10 | 2.349316
Total 40.17995 | 17
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Table 2.9: Other Expenses to Total Income Ratio

Year Canbank Factors Ltd. | SBI Global Factors Ltd. | IFCI Factors Ltd.
2009-10 14.11 42.28 7.74
2010-11 12.95 77.11 4.25
2011-12 15.75 4.71 2.99
2012-13 13.85 4.67 3.31
2013-14 26.34 8.23 5.00
2014-15 33.85 10.63 6.00
MEAN 19.47 24.61 4.88

SD 8.61 29.41 1.78
Cv 44.21 119.52 36.46

(Source: Annual reports of CBFL, SBIGFL & IFCIFL)

</ L Other Expenses to total Income Ratio_IFCIFL.s/SBIGFL ‘ CBFLU22.9 1.4
&Aff,ﬁgalgf'l/f;ﬁ/@':_f_d}&/?ax J2014—15:_2009—1of;24‘_ﬂl2uﬁ
19.47 7 L Other Expenses to total Income Ratio b3l =4 sy - < bl < 72
-‘L[:a;(c'_u)j»?f@'KIFCIFL;ngle‘Z)/?)Qd/._./@'LAIule-‘L4.88°/«A|24.61
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Table 2.10: ANOVA of Other Expenses to Total Income Ratio

Source of Variation SS df MS F F crit
Rows (Year) 1254774 | 5 | 250.9548 | 0.725791 | 3.325835
Columns (Factors) | 1256.274 | 2 | 628.1368 | 1.816646 | 4.102821
Error 3457.672 | 10 | 345.7672
Total 5968.72 | 17
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Table 2.11: Operating Expenses to Total Income Ratio

Year Canbank Factors Ltd. | SBI Global Factors Ltd. IFCI Factors
Ltd.

2009-10 16.65 45.26 15.83
2010-11 15.97 81.35 9.07
2011-12 18.52 7.95 6.69
2012-13 17.58 8.41 7.03
2013-14 31.23 14.43 9.64
2014-15 37.66 18.48 10.71
MEAN 22.94 29.32 9.83

SD 9.18 28.96 3.32

CV 40.05 98.78 33.76

Operating Expenses to total Income <_IFCIFL sl SBIGFL ‘CBFLU%2.11 s
Operating U U~ _46'.‘,}::’/ L $2014-152-2009-10." 2 Ut e L Ratio
Operating bl eu oy — .l(q‘b’ e L gj’y L Total Income ss/Expenses
leg)/.:).lf’f d/u_./t';bﬂ}'u" &9.83%.3129.32 ‘22.945«:}'P§Expenses to total Income Ratio
Operating L IFCIFL o db* § 7 < F e s Udn ot ZIFCIFL § b
‘9.18%;‘/“%5_5’}’6/&”&}U’J})_‘L:«‘:Lﬁ’”éLéb’ig:%[@%EXpenses
& ZIFCIFL5ISBIGFL ‘CBFL o 74 33.767.198.78 40.05 C.V 31 <-3.32%.3128.96

_C"_
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Table 2.12: ANOVA of Operating Expenses to Total Income Ratio

Source of Variation SS df MS F F crit
Rows (Years) 1319.59 S5 1263918 | 0.78732 | 3.32583
Columns (Factors) 1184.61 2 1592.303 | 1.76695 | 4.10282
Error 3352.12 10 | 335.212
Total 5856.32 17
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Chart 2.6: Operating Expenses to Total Income Ratio
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Table 2.13: Total Expenses to Total Income Ratio

Year | Canbank Factors Ltd. | SBI Global Factors Ltd. | IFCI Factors Ltd.
2009-10 56.78 97.81 41.65
2010-11 69.12 160.66 54.99
2011-12 78.48 130.57 69.60
2012-13 72.90 95.36 68.73
2013-14 80.19 132.17 74.06
2014-15 79.61 160.08 77.10
MEAN 72.85 129.44 64.35

SD 8.98 28.58 13.46
Cv 12.33 22.08 20.92

(Source: Annual reports of CBFL, SBIGFL & IFCIFL)

& Total Expenses to total Income Ratio L_IFCIFL sISBIGFL ‘CBFLU*2.13Usx
Total brsl s oy - ‘-Pﬁ)@ < b ‘,{2014—15 <2009-10 » sl & Lf&l? - <
el J&z/l;:.b/}’_ét'_64.352/}‘ 129.44 72.85 yfﬁgEXpenses to Toral Income Ratio
31 13.46.5128.58 8.98 o7 AU 1 71 d/l:u_é‘;{c;ug;/ui» 7 L3I ETFCIFL
&.{'L/..(M.L.)J:CBFL;"Z_@%J/?;QJ/;AIJ!/l_§_20.927=/5122.08 ‘12332 A cv

a
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Table 2.14: ANOVA of Total Expenses to Total Income Ratio

Source of Variation SS df MS F F crit
Rows (Year) 3071.905 | 5 | 614.3809 | 2.645545 3.325835
Columns (Factors) 15021.95 | 2 | 7510973 | 32.3425 4.102821
Error 2322.323 | 10 | 232.2323
Total 20416.17 | 17
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Chart 2.7: Total Expenses to Total Income Ratio
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Table 2.15: Finance Cost to Total Expenses Ratio

Year Canbank Factors Ltd. | SBI Global Factors Ltd. | IFCI Factors Ltd.
2009-10 70.63 41.06 61.91
2010-11 76.87 28.14 83.45
2011-12 76.38 44.88 90.37
2012-13 75.88 55.21 89.76
2013-14 61.05 33.02 86.97
2014-15 52.67 19.36 86.09
MEAN 68.91 36.94 83.09

SD 9.96 12.77 10.68
Ccv 14.45 34.56 12.85

(Source: Annual reports of CBFL, SBIGFL & IFCIFL)

Z Finance cost to Total Expenses Ratiocmt TFCIFL s/SBIGFL ‘CBFLUA2. 154
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:«/uiw-%ﬂ;quﬁgwﬁ J'(,e? KJU,“JLKSBIGFL?L@w;/;/?;l“,%J_/Wt
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Table 2.16: ANOVA of Finance Cost to Total Expenses Ratio

Source of Variation SS df MS F F crit

Rows (Years) 927.1393 | 5 | 185.4279 | 1.941208 3.325835

Columns (Factors) | 6705.36 | 2 3352.68 35.09854 4.102821

Error 955.2192 | 10 | 95.52192

Total 8587.718 | 17
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Table 2.17: Personnel Expenses to Total Expenses Ratio

Year Canbank Factors Ltd. | SBI Global Factors Ltd. | IFCI Factors Ltd.
2009-10 4.01 2.37 18.74
2010-11 4.12 2.07 8.35
2011-12 3.32 2.14 5.11
2012-13 4.75 3.49 5.20
2013-14 5.74 4.26 6.01
2014-15 4.31 4.43 5.65
MEAN 4.38 3.13 8.18

SD 0.81 1.07 5.30
Ccv 18.62 34.34 64.87

(Source: Annual reports of CBFL, SBIGFL & IFCIFL)

Personnel Expenses to total Expenses ZIFCIFL usISBIGFL ‘CBFL u’:2.17dug

bosl ok ulju-‘ay//?:«,o $2014-15 =-2009-103 3! < Ut Ut e LRatio

‘CBFL J 7 <8.18% 313,13 “4.38 % P\ Personnel Expenses to Total Expenses Ratio

231 £-5.30%4511.07 0.81 <Z AL S Sl i s -‘L“i ZIFCIFL 3/SBIGFL

-c64.8775134.34 18.625 ALC.V
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Table 2.18: ANOVA of Personnel Expenses to Total Expenses ratio
Source of Variation SS df MS F F crit
Rows (Years) 41.09776 | 5 | 8.219552 | 0.755016 3.325835
Columns (Factors) 82.987 2 41.4935 3.811429 4.102821
Error 108.866 | 10 | 10.8866
Total 232.9508 | 17
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Table 2.19: Other Expenses to Total Expenses

Year | Canbank Factors Ltd. | SBI Global Factors Ltd. | IFCI Factors Ltd.
2009-10 24.84 43.23 18.58
2010-11 18.73 47.99 7.73
2011-12 20.06 3.61 4.30
2012-13 19.00 4.89 4.81
2013-14 32.84 6.22 6.75
2014-15 42.52 6.64 7.78
MEAN 26.33 18.76 8.33

SD 9.56 20.87 5.23
Ccv 36.32 111.23 62.80

(Source: Annual reports of CBFL, SBIGFL & IFCIFL)
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Table 2.20: ANOVA of Other Expenses to Total Expenses

Source of Variation SS df MS F F crit
Rows (Year) 958.646 | 5 | 191.7292 1.05646 3.325835
Columns ( Factors) | 980.9547 | 2 | 490.4773 | 2.702613 4.102821
Error 1814.826 | 10 | 181.4826
Total 3754.427 | 17
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Table 2.21: Operating Expenses to Total Expenses

Year Canbank Factors Ltd. | SBI Global Factors Ltd. | IFCI Factors Ltd.
2009-10 29.32 46.27 38.01
2010-11 23.10 50.63 16.50
2011-12 23.60 6.09 9.61
2012-13 24.11 8.82 10.23
2013-14 38.94 10.92 13.02
2014-15 4731 11.54 13.89
MEAN 31.06 22.38 16.87

SD 9.96 20.33 10.65
(O\Y 32.07 90.83 63.11

(Source: Annual reports of CBFL, SBIGFL & IFCIFL)
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12238 31.06 PL Operating Expenses to Total Expenses Ratio ksl w4 ¢JI/a
512033 9.96 & A 1 A1 Slrr =k W3- 03l et ot sl ECBFL- & 16.877

_4_6@&@5%&@&/}1_4‘_63.1 173190.83 3207 AL C.V 131 - 10.657

S e n Ly e LJo Ut art bt H1 Srlel 12T Ho 25
Y-

‘

Table 2.22: ANOVA of Operating Expenses to Total Expenses

Source of Variation SS df MS F F crit
Rows (Years) 134379 | 5 268.758 1.50363 3.32583
Columns (Factors) | 614.134 | 2 307.067 1.71796 4.10282
Error 1787.39 | 10 178.739
Total 3745.31 | 17
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Objective 2: Performance Evaluation of Factoring Business in India with reference to
select Factors (Profitability).

Table 2.23: Operating Profit Ratio

Year Canbank Factors Ltd. SBI Global Factors Ltd. | IFCI Factors Ltd.
2009-10 83.34 54.73 84.13
2010-11 84.02 18.64 90.90
2011-12 8147 92.04 93.29
2012-13 82.41 91.58 92.96
2013-14 68.76 85.56 90.34
2014-15 62.33 81.51 89.28
MEAN 77.06 70.67 90.15

SD 918 28.96 3.32

(O\Y 11.92 40.97 3.69

(Source: Annual reports of CBFL, SBIGFL & IFCIFL)

2 Ut e ) Operating Profit Ratio L IFCIFLsISBIGFL ‘CBFLUA2.23 s
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Table 2.24: ANOV A of Operating Profit Ratio

Source of Variation SS df MS F F crit
Rows (Years) 1320.278 5 264.0555 | 0.787833 3.325835
Columns (Factors) 1182.834 2 591.417 | 1.764546 4.102821
Error 3351.667 10 | 335.1667
Total 5854.779 17
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Table 2.25: Profit before Tax to Total Income Ratio

Year | Canbank Factors Ltd. | SBI Global Factors Ltd. | IFCI Factors Ltd.
2009-10 43.22 2.18 51.20
2010-11 30.86 -60.66 37.79
2011-12 21.51 -30.57 23.16
2012-13 27.09 4.64 15.98
2013-14 19.80 -32.17 -34.63
2014-15 20.38 -60.08 -83.42
MEAN 27.14 -29.44 1.68

SD 8.98 28.57 50.96
Cv 33.09 -97.06 3030.67

(Source: Annual reports of CBFL, SBIGFL & IFCIFL)

< L Ut e Lprofit before Tax(PBT) L IFCIFL 4/ SBIGFL ‘CBFLU~2.25540
Profit before tax to total L-sl e 4 ¢JIus < J::j A d/2014-15 & 2009-10 f}?
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Table 2.26: ANOVA of Profit before Tax to Total Income Ratio

Source of Variation SS df MS F F crit
Rows (Years) 9746.484 | 5 1949.297 | 2.523062 | 3.325835
Columns (Factors) | 9639.551 | 2 4819.775 | 6.238451 | 4.102821
Error 7725918 | 10 | 772.5918
Total 2711195 | 17
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Table 2.27: Net Profit (after tax) Ratio

Year Canbank Factors Ltd. | SBI Global Factors Ltd. | IFCI Factors Ltd.
2009-10 28.81 1.33 33.47
2010-11 19.40 -50.01 25.09
2011-12 14.22 -22.22 15.52
2012-13 19.26 1.62 10.89
2013-14 13.06 -45.46 -24.99
2014-15 13.21 -46.91 -56.37
MEAN 17.99 -26.94 0.60

SD 6.03 24.13 34.38

Cv 33.54 -89.57 5728.73

(Source: Annual reports of CBFL, SBIGFL & IFCIFL)

Lt Uil L Net profit (after tax) Ratio _IFCIFL #/SBIGFL ‘CBFLU%2.27 40
udléuﬁ&,offfaat‘kgg&,uf?w&ﬂ‘ay4a»d/2014—154~_2009—10,:;;l‘4
131-26.94 17.99 % A &) LL/WLJ?&»JJGM@A uw;_‘ab“f,vgéb»
ng{,f[‘ad/ﬂ/rﬂb L(ﬁfdué_tféb».,QCBFL/?;Q%Jéb»u%Ml-%o.éo
5 - &0.60% CALT S5 < 0.607 S u L LS L Jg Cer PG bl
ZIFCIFL ssISBIGFL -<(-26.94) d” éb» bl 6 U7 - < Ji U2 JWISBIGFL
.,«,é’ﬂl,dl/‘ld/.l,v:/,c uw;_ét'_au/d/i./ahlﬁlﬁnﬁd. Lg.wdv/wf
d//;g/;lJl/l_§_5728.732151—89.57 33540 AVCV.S 20 34.387.5124.13 6.03
_y//gg/é’"uui/'wrui‘CBFL T b ol

e A e n L B n L gt Bl P Ho 28
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Table 2.28: ANOVA of Net Profit Ratio

Source of Variation SS df MS F F crit
Rows (Years) 5378.526 5 | 1075.705 | 2.966684 3.325835
Columns (Factors) 6162.347 2 | 3081.174 | 8.497559 4.102821

Error

3625.952 10 | 362.5952

Total

15166.83 17

uﬁu)‘-‘aﬂﬂ?.UﬁGALANOVAU?4M£L/W£Jgétfgfjléuf2.28d;g
J&‘L{L(3.325835)45J%‘”57a/ﬁ S LF1519(2.966684)/,5.,/ SF
Cer b W SYU 1 £ sl LU Nl Hypothesis(:f')’,?)/?"[’ﬂ{/v}g
B 5L LG n L B e A R L S L
G a2 el o S U7 e 41 (4102820 08 § Usie LF.S 2 < (8.497559)
AU Bee P L«.fgu&’u L 2 70 2 S5/ Null Hypothesis

-/
Table 2.14: Net Profit Ratio
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Table 2.29 Return on Capital Employed

Year Canbank Factors Ltd. | SBI Global Factors Ltd. | IFCI Factors Ltd.
2009-10 968 8 59 8.84
2010-11 925 219 14.44
2011-12 12.53 28.61 28.95
2012-13 910 23.11 50.74
2013-14 13.00 1451 22.72
2014-15 20.34 10.62 23.95
MEAN 12.32 14.61 24.94

SD 4.27 9.74 14.53
cv 34.73 66.71 >8.28

(Source: Annual reports of CBFL, SBIGFL & IFCIFL)

=-2009-10 S 7 L1 U <A L(ROCE) ZIFCIFL s/SBIGFL ‘CBFLU%2.29 .40
_%C?/MWJLLQ;Vuﬁjgugfct'.ﬂﬁ'idufql‘;ul_g‘;y@ax(_5/2014—15
-<-24.94% 1511461 12.31 *,%'ﬂLReturn on Capital Employee Ratio b3l e 4 (Jli2s
e u uns I S Siar e § A1 218 L&‘{u’:i —LIFCIFLY 2L bt s Lo SrROCE
3473 CV S o2 < 14.537 11974 427 o ) o ZIFCIFL »ISBIGFL ‘CBFL

_éﬁgagl,{ug)o;cutCBFL?ngb{;4;geJ/é’"/;1Jt/'1_‘¢58.2821;166.71

-‘Lu.‘?’u"/.ﬁié;’/u.lfﬂéu’}g/)lu.lfﬂidl/uf.,/l';ROCE Ho 29
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Table 2.30: ANOVA of ROCE

Source of Variation SS df MS F F crit
Rows (Years) 866.153 5 173.231 2.28717 3.32583
Columns (Factors) 542.845 2 271.423 | 3.58443 4.10282
Error 757.226 10 75.7226
Total 2166.22 17

9(2.2877)/15?/ SrtS? —e Ut AL ANOVAG: LROCEUA2.30 1
[5%,‘@/“(;%4;@J&‘¢fc+(3.32583)45/d/oﬁisz/ﬁd/dw LrS 2
Py ﬁié/uﬁROCE:a s S0t 2 SV U Null Hypothesis
= (41028088 U LF S e Gssaaz) i’ Skl L3 o nlu L
LU L S 2l SR Nl Hypothesis 5 532 o6 4 o J‘ﬁct_f

e 58S ROCE L

Chart 2.15: Return on Capital Employed
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Table 2.31: Return on Assets Ratio

Year Canbank Factors Ltd. | SBI Global Factors Ltd. | IFCI Factors Ltd.
2009-10 2.60 0.19 2.72
2010-11 1.90 -5.29 1.87
2011-12 1.84 -2.72 1.64
2012-13 2.75 0.21 1.36
2013-14 1.46 -5.22 -3.59
2014-15 1.66 -4.36 -6.63
MEAN 2.04 -2.86 -0.43

SD 0.52 2.55 3.77

Ccv 25.65 -89.13 -867.23

(Source: Annual reports of CBFL, SBIGFL & IFCIFL)

2 LUk < L Return on Assets Ratio Z IFCIFL I SBIGFL «CBFL 2.31 1%
aww‘f%u}{ Lo b RatioE et e £ a2014-152-2009-10.
-2.04 %’P@Retum on Assets Ratio k-3l <o 4 UU))-‘L&U/ébf‘ By L/JL*:"/
/.:«lg,i’lf" Lﬁ%‘ L}:f/:/‘LuQU"Retum on Assests Ratio k~s/ KCBFLLL—O.43°’«A’2.86
£ Ut Gt gl UIBIFCIFL #ISBIGFL S 2 & (§s U B 62.087 2w 2 S it
O T s 2 JJ_/:«U,J! d/;/'”“i d/u’i /&ff <-0.43 431-2.86 uj‘/"'L
s Jn%i ZIFCIFL s/SBIGFL ‘CBFL-&-3.77712.55 ‘0.52 £ AT A1 S

et B 1 AIECBFLIZ b b3 oS & a1 1 #1-867.237.31-89.13 25.65 C.V

—fJLO:L{uE/u:d[U”U"{é"—{
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Table 2.32: ANOVA of Return on Assets Ratio

Source of Variation SS df MS F F crit

Rows (Years) 61.35712 5 12.27142 | 2.793407 3.325835

Columns (Factors) | 72.26797 2 136.13398 | 8.225365 4.102821

Error 43.92995 | 10 |4.392995

Total 177.555 17

PSP LU AL ANOVAL £Retum on Assets Ratio 22,3230
Lo L}/J%ct'_{4;(3.325835)/,:5/(_5/:4&152/,5JJ5,«? LF S 2c (27934014
Return on Assets w24 s S W L1 2 a1 U Null Hypothesis 5% 25 a1
(822536508 SFL LGP L s LJ}g/)l-‘auﬁ}J}ﬂié/uﬁRatio
/Null Hypothesis 5+ -3 o6 S U7 coosl e (410282028 S Ure LFS 2

_‘LJ/ ﬂ'u’:Retum on Assests Ratiouy‘niu’}gfﬁu/ﬁ‘é',:/)i‘LKU/JJ

Chart 2.16: Return on Assets Ratio
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Table 2.33: Return on Equity Ratio

Year Canbank Factors Ltd. | SBI Global Factors Ltd. | IFCI Factors Ltd.
2009-10 16.76 1.14 9.72
2010-11 11.41 -25.77 16.40
2011-12 9.73 -15.59 17.78
2012-13 10.01 0.85 12.00
2013-14 5.46 -15.47 -28.70
2014-15 7.16 -14.35 -43.07
MEAN 10.08 -11.53 -2.64

SD 3.90 10.55 26.31

Cv 38.71 -91.51 -994.90

(Source: Annual reports of CBFL, SBIGFL & IFCIFL)

£ 1t A C Return on Equity Ratio Z IFCIFL.sISBIGFL ‘CBFLUA2.33 s
um;gf’ﬂfct'.t'.bgpb”dg{/}iqlﬂﬂ-c“_d}’v‘/’axd/2014—15:’.2009-10,(
e AROE) st ok s - e U B s 2 S U1 o Libe Ad
_.«24“_6‘/(8VU“CBFLJ/?Z_[;lag)/,:).l,%JROEL/}LC‘-(—Z.M?@)AI(—11.53) ‘10.08
S 1 Gl o sy - e (§i b I 2,647 13111.53 o7 PVIFCIFL 13ISBIGFL S
3 A1 994.90731-91.51 38.71 2 PUC.V 12226 31%.3110.55 3,900 P
c,;cui'CBFLuﬁui’”g/u-‘LffC/é’"mJijt H/dCBFL.J/?ng b{)/?)yfd/

_‘Léfég%ﬁu{ug)
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Table 2.34: ANOVA of Return on Equity Ratio

Source of Variation SS df MS F F crit
Rows (Years) 1786.244 | 5 | 357.2488 | 1.547196 3.325835
Columns (Factors) 1417.604 | 2 | 708.8021 | 3.069725 4.102821
Error 2309.008 | 10 | 230.9008
Total 5512.857 | 17

— SF A < Ut e L C ANOVA S £Return on Equity RatioJ~2.34( )4
(MQ;L&JJ?:‘_{¢(3.325835)45Jsz/,«5&dw LFS 2 (1.547196).4
Return on Equity w24 s S W01 2 o st L U5 SNull Hypothesis (5% 23 4
2 (06012508 SFL LG n g B miae S 5 }ﬁué/ U*Ratio
VU2 INull Hypothesis 6> 234 IR Ss7 . ﬁ/ = (41028208 S sk S

-‘autf S 134 UReturn on Equity Ratiogly »Z 2 SV pE g

Chart 2.17: Return on Equity Ratio
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Table 2.35

: Earning per Share

Year Canbank Factors Ltd. | SBI Global Factors Ltd. | IFCI Factors Ltd.
2009-10 12.19 0.38 1.33
2010-11 9.13 -8.85 2.53
2011-12 8.43 -4.11 3.17
2012-13 9.3 0.23 2.42
2013-14 5.3 -3.56 -4.48
2014-15 7.4 -2.89 -7.51
MEAN 8.62 -3.13 -0.42

SD 2.28 3.39 4.46
Cv 26.44 -108.25 -1053.61
(Source: Annual reports of CBFL, SBIGFL & IFCIFL)
S 2 e Ul Uk« ZEaming per share L IFCIFL ISBIGFL ‘CBFLUA2.35s0

- 31-3.13 ° 8.62 o7 VEPS besl ek ity < 5 4k $2014-15 < 2009-10
ulSBIGFLﬁ§_~gwéa§Wd/LLfgd/CBF?2_lgbgjf,:;.tf%d/EPSbalcz_é’;uOAZ
228 < A 31 A1 Ger u ons o UL 5-0.42 113,13 S 2EPS & USmIFCIFL
/7;90//37/,1.51/’/7-;_—1053.612151-108.25 2644 LC.V 13l < 4.467.1313.39
_q_l[@f)dl/l{a;ﬂuﬁCBFL?ngb‘f;
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Table 2.36: ANOVA of Earning per Share

Source of Variation SS df MS F F crit
Rows (Years) 87.46276 | 5 | 17.49255 1.830671 3.325835
Columns (Factors) | 454.9497 | 2 | 227.4748 23.80623 4.102821
Error 95.55266 | 10 | 9.555266
Total 637.9651 | 17
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§.(1.830671)/,5_,/&‘)1‘&4‘_9@2&4_4LANOVA&4EPS¢2.36JW
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Zu e 5 A3 S SRS e aeon SUV 351 2 I U SHypothesis
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Table 2.37: Dividend per Share

Year Canbank Factors Ltd. | SBI Global Factors Ltd. | IFCI Factors Ltd.
2009-10 1.6 0 0
2010-11 1.6 0 0.7
2011-12 1.6 0 0.7
2012-13 2.5 0 0
2013-14 1 0 0
2014-15 1 0 0
MEAN 1.55 0 0.23

SD 0.55 0 0.36
Cv 35.51 0 154.92

(Source: Annual reports of CBFL, SBIGFL & IFCIFL)

L6 U<l Z(Pividend per Share) (PPS) ZIFCIFL3/SBIGFL ‘CBFLU~2.37 40
0 ‘155 o PUDPSh-sl ek sy~ S 4 ei $2014-15 22009-10 4 11 <
S Uiy Jﬂ'%udv/;CBFLm_c‘_,{A/,u KCBF 2 bk s 431 SDPS bsl—c0.23
4"./4.;@?;8VJ/U}JL/%’Mc,fz)d/gj?cc'_/@KUWSBIGFL,(?%Q‘_U?A.;C&V
iftﬁuﬁuuuu‘ﬂ;@uéb»z?_uo.ulo.ﬁ.;ﬁguﬁzol 1-122312010-11 IFCIFL.s!
Ji}l Yl s uu»-&@ﬁ Kuu%"u{,f[g@fd(:ﬁdvék_w ZJUl

- 154.927°0 35,51 FUC. V312 0.36.510 0.5 7

-‘auﬁiﬁ/'ﬂlé/uynﬁu’}guiuy/JLJVuﬁql'}'DPS :Ho 33
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Table 2.38: ANOVA of Dividend per Share

Source of Variation SS df MS F F crit
Rows (Years) 0.769444 | 5 | 0.153889 | 1.100079 3.325835
Columns (Factors) | 8.381111 | 2 | 4.190556 | 29.95631 4.102821
Error 1.398889 | 10 | 0.139889
Total 10.54944 | 17

c,(l.100079)/,5_,,/&@&4‘_&%&4_/;LANOVA&4DPSJ2.38JW
Null 23/ * /6ol JJQ;_{:,(3.325835)4i/lesz/ﬁJJw P
LU e 7 37 A3 eops e uwin SUV i1 2 s U Sypothesis
Null 23/ Clf ol SU7 e mli e @102820) 08 o SFL L 3) ol

—c G utppsu s Ly L Va1 £ oo Bypothesis

Chart 2.19: Dividend per Share
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Objective 2: Performance Evaluation of Factoring Business in India with reference to

select Factors (Liquidity).

Table 3.1: Current Ratio

Year Canbank Factors Ltd. | SBI Global Factors Ltd. | IFCI Factors Ltd.
2009-10 1.17 21.43 4.41
2010-11 1.18 9.57 1.55
2011-12 1.21 1.53 1.49
2012-13 1.34 1.96 1.22
2013-14 1.32 2.75 2.14
2014-15 1.27 3.06 1.47
MEAN 1.25 6.72 2.05

SD 0.07 7.78 1.19
Cv 5.73 115.87 58.26

(Source: Annual reports of CBFL, SBIGFL & IFCIFL)

2009-10.J" ﬁ‘ag-@l‘/‘.uf N & Ul ZIFCIFL ISBIGFL ‘CBFLUE3. 1w
q}ﬁ'd/&'—/ﬂ)l/f/"&oH/LG{J/‘LL:‘&,:./['}UIM-‘LJ":}/?@Ad/2014—15<;

= Ul Lol -&-2.0516.72 ‘1.25 u,é’}lt Ul ksl i JIas _u:/gc‘_ff//

LT d/l“,uﬁ_g;_f =4 CBFL & AFEIFCIFL S 2 <03 J =/t KSBIGFL

c ool e 2113  SBIGFLE 205t Ulssbsl6 U~ 4;_(3{ & I(MIFCIFL—* &

=\ JSBIGFL s TFCIFL S U:lg W/:,/.:;Q:Jl_‘;_{c;z:l —-” I3/ 6CBFL s/

0.07 < A SIFCIFL .3/ SBIGFL ‘CBFL A1 sar ek uw;_g;_d’é’ | et & CBFL

VATFCIFL 454§ & 11 1 £1 e 58.267.51115.87 188.67 C.V.S 2 1.19%.17.78
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Table 3.2: ANOVA of Current Ratio

Source of Variation | SS df MS F F crit
Rows (Years) 129.9237 | 5 | 25.98474 1.439835 3.325835
Columns (Factors) | 104.6405 | 2 | 52.32023 2.899105 4.102821
Error 180.4703 | 10 | 18.04703
Total 415.0344 | 17

I YAV o Lk Ut b ZANOVA (4 o Ul U23.2U00
(ﬁ’(/,:}y:d/gf%é“_{c‘—@.325835)/,:5(,5/%"7152/,5&/()51?5ng2§-(1.439835)
58S Ut Ui aon SV 351 2 LU U2 S Null Hypothesis 223,/
1B LR S C2e (2.899105) 08 P SR L3/ uyﬂig/i?),ﬁ_+u:7
SV 2 T A N Hypothesis,'i}/;"",@'K@)QJU)“L[LMAIMS1)

- S U s Ly

Chart 3.1: Current Ratio

25 Current Ratio
20 m
, \
%0 15
=
54 ——CBFL
5 10
v —8—SBIGFL
O . T - T - T T h T - 1

2009-10 2010-11 2011-12  2012-13 2013-14 2014-15

Year

149




Objective 2: Performance Evaluation of Factoring Business in India with reference to
select Factors (Solvency).

Table 4.1: Debt - Equity Ratio

Year Canbank Factors Ltd. | SBI Global Factors Ltd. | IFCI Factors Ltd.
2009-10 0 4.46 1.76
2010-11 0.01 3.38 6.18
2011-12 0.01 1.25 2.69
2012-13 0.35 1.08 1.01
2013-14 0.37 1.00 3.56
2014-15 0.44 1.34 1.84
MEAN 0.20 2.08 2.84

SD 0.21 1.46 1.85
Cv 105.83 70.07 65.14

(Source: Annual reports of CBFL, SBIGFL & IFCIFL)

S 2 L Ut <A L Debt Equity Ratio ZIFCIFL JsISBIGFL ‘CBFLUA4.1 s
Ku»bJJJ:/L}JKJ/‘LV}?/:W:qu';JI‘LJ:ﬁ//?:«A $2014-152-2009-10
0,20 PiDebt Equity Ratiob-sl=u ghbiss - 2 4P S lhssb sl e o B
J&LU{%{,-‘&MLJ:«%@@'&FCIFLMSBIGFL/,:)Q%d/._,wl'}'b/;l-éa2.84/;lz.08
uu»:,J’} (3,0 Jf,)’ {&@J&iCBFLAIﬁ;/’?/’uﬁ; &,«. uﬁk,m%ug)d‘}
3 21 65.14%5170.07 € 105.83 C.V 2 < 1.85.11.46 0.213 FISkar et

4.&5&? e/ U-IFCIFL
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Table 4.2: ANOVA of Debt- Equity Ratio

Source of Variation SS df MS F F crit
Rows (Years) 10.57622 5 |2.115244 | 1.205206 3.325835
Columns (Factors) 22.26754 2 | 11.13377 | 6.343706 4.102821
Error 17.5509 10 | 1.75509
Total 50.39466 | 17

25 $F U L Uk CANOVA F Debt Equity Ratio 44,230
6o § P e e 325839) L8 S et i § s ZF S 2(1.205206)
3F UADebt Equity Ratiow 4 ¢lss S 51 2 o ss L U INull Hypothesis -2 4
Lr S e (6337008 o’ SFL LG LU oo 0 3/ Al
s 3/ Null Hypothesis 5 ~214* FRE S ol (4.10282).4 SUsw

-0/ I UADebt Equity Ratiogy s £ B e 2

Chart 4.1: Debt - Equity Ratio
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Table 4.3: Proprietary Ratio

Year Canbank Factors Ltd. | SBI Global Factors Ltd. | IFCI Factors Ltd.
2009-10 0.15 0.17 0.28
2010-11 0.16 0.20 0.11
2011-12 0.18 0.17 0.09
2012-13 0.27 0.25 0.11
2013-14 0.26 0.33 0.12
2014-15 0.23 0.30 0.15
MEAN 0.21 0.24 0.14

SD 0.05 0.06 0.06
Cv 23.98 28.34 46.67

(Source: Annual reports of CBFL, SBIGFL & IFCIFL)

S 7 e Il Uk« Proprietary Ratio LIFCIFL ssISBIGFL ‘CBFLU%4.3 s
S Ll st /,iu,‘céébﬁl.uﬁ_‘/t‘:w_%f%/?ox $2014-152-2009-10
h,«,é’ﬂgPrOprietary Ratiobrsl e u i - ‘3/4 (W&ffdtdﬁgu&_mm =
Jhﬁugufém‘;bgi.:/libxﬁl(IFCIFL/,:;Q%Q/.,«/@'JM;I_c"_O.141510.24 0.21
uw;_gz_u’fifﬁcz_ag:; l{offdhd/uf‘;fwc;ﬁf.o}&)@;f.algi‘b‘lul%{uﬁ
< 46.6775128.34 23.98 7 ALC.V.S 2£.0.06.310.06 0.05 7 b 515 Arr

el ECBFL B 1 A1
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Table 4.4: ANOVA of Proprietary Ratio

Source of Variation SS df MS F F crit
Rows (Years) 0.02018 5 10.004036 | 1.008078 3.325835
Columns (Factors) | 0.028901 | 2 0.01445 | 3.609253 4.102821
Error 0.040037 | 10 | 0.004004
Total 0.089119 | 17

Bt SEUE S < ULt U ol LANOVA § Proprictary RatioUs4.4(1ie
(ﬁ)K/,:)Q:d/gﬁ‘a{r_@.325835)45/6/:4,41521ﬁd/d3,«?LFJ/%«%‘L(1 .008078)
& UtProprietary Ratiow 4 ¢tss S Y61 2 2 e LU S Null Hypothesis -3,
JugLFI-,«%Q‘.(3.609253)/,5_5}}(}/F4"J_iﬁjuy‘uig/}g/;lf_u’jﬁ}(il
LJ}?’,@@/M;}‘,mg@@ﬁ/@/“,'MQ;Q%JJ?;_{:;M.102821)/,50/

_4“_J5(J/ le&}’/uffPrOprietary Ratio¢/* /2

Chart 4.2: Proprietary Ratio
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Table 4.5: Debt to Total Fund Ratio

Year Canbank Factors Ltd. | SBI Global Factors Ltd. | IFCI Factors Ltd.
2009-10 0 81.69 63.80
2010-11 1.40 77.17 86.07
2011-12 1.18 55.68 72.92
2012-13 0.35 52.03 50.48
2013-14 0.37 50.16 78.09
2014-15 0.44 57.40 64.89
MEAN 0.62 62.36 69.37

SD 0.54 13.54 12.45
Ccv 86.84 21.72 17.95

(Source: Annual reports of CBFL, SBIGFL & IFCIFL)

< LUt e L Debt to Total Fund Ratiod IFCIFL 3/SBIGFL ‘CBFLU~4.524
JWKJ;&»J“}J:JﬁJqu@U}i%y/4:«A $2014-152-2009-10.S %
U1 -c69.3751 “62.36 0.62 7 L Debt to Total Fund Ratio b-sl s ¢fluss U L5
UXIFCIFL 22/ SBIGFL &-0.62 S «rl” 6Debt X CBFL ¥ 2 W 4ol J..,A’?J:/}l
Sl a uu»-c‘_d/.fu?ub56{0"51..QCBFL,@%_4‘~_69.372/,162.36,.;ﬂg

—c17.95%3121.72 86,847 ALC.V.S 22 12.45.5113.54 0,545 AL 71
3 A8 e n Zg L s s £ Je JoEDebt to Total Fund Ho 37
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Table 4.6: ANOV A of Debt to Total Fund Ratio

Source of Variation SS df MS F F crit
Rows (Years) 732.634 | 5 146.527 1.52313 3.32583
Columns (Factors) | 17174.1 | 2 8587.04 89.2615 4.10282
Error 962.01 | 10 96.201
Total 18868.7 | 17
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Chart 4.3: Debt to Total Fund Ratio
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Table 4.7: Fixed Assets Ratio

Year Canbank Factors Ltd. SBIGlobal Factors Ltd. | IFCI Factors Ltd.
2009-10 0.06 0.02 0.00
2010-11 0.07 0.04 0.04
2011-12 0.09 0.17 0.04
2012-13 0.10 0.15 0.23
2013-14 0.12 0.16 0.14
2014-15 0.08 0.17 0.38
MEAN 0.09 0.12 0.14

S.D 0.01 0.06 0.14
Ccv 20.89 54.67 102.51

S 2 e Ll Ut ek LFixed Assets Ratio L IFCIFL 1sISBIGFL ‘CBFLUA4.7 4
Capital #/Fixed Assets - u_,u’t'; JI - < J::) 4ok d/2014-15 &-2009-10
s JFixed Assetsf‘aﬂf@l’id qulﬂ‘dﬂibaﬂl’i Uik L&WLEmplOyed
0.09 7 J\Fixed Assets Ratio b3/ =4 ouss -2 L do F Uil s L
h,.wb",//i-LLKIFCIFth'ZugJuﬁ.,,wmﬂ;ui»KCBFqu"Mi-Lao.14;;10.12
‘CBFL = 4 ui;,;-%faunggungu;fugﬁ_%@;L[;‘{?‘a[z_l
2089 C.V S o2 < 0.147 110.06 0.01 & 2L I 1 $ilas KTFCIFL 1sISBIGFL
et JWCBFL U U5 < /) lfgg {.:/ ui‘CBFL/é’"g .51/'1 ~<102.51% 13154.67
et
_4"_@7}&/'(7!&fuy‘/;éu’/”gmuyucﬁdl/d:-/’lﬁ'alg;’:f'leoi 38

Table 4.8: ANOVA of Fixed Assets Ratio

Source of Variation SS df MS F F crit
Rows (Years) 0.070898 | 5 0.01418 | 2.361087 3.325835
Columns (Factors) 0.007206 | 2 | 0.003603 | 0.599941 4.102821
Error 0.060055 | 10 | 0.006005
Total 0.138158 | 17
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Table 4.9: Interest Coverage Ratio

Year Canbank Factors Ltd. SBI Global Factors Ltd. IFCI Factors Ltd.
2009-10 41.52 136.28 326.22
2010-11 30.05 41.22 198.04
2011-12 30.89 157.04 148.31
2012-13 31.77 173.93 150.68
2013-14 63.78 196.06 140.25
2014-15 89.82 262.94 134.50
MEAN 47.97 161.25 183.00

SD 24.15 73.16 73.71
CcvV 50.35 45.37 40.27

}?LL&-@QJ:LJQ L Interest Coverage Ratio _IFCIFLsISBIGFL ‘CBFLUY4.9s4
Lﬁikfg&,uﬁu"‘gﬂd‘%g&,-‘aﬁ%@» $2014-152-2009-10.S
u»;u;LL//!AM/?J}‘%!/G{.‘LL,@&JQ%JGLa'_/mm//uu*f'%u
‘47.97 h—g‘;ﬂL Interest Covarage Ratio b-sl e (Jlusy - < 8!: cu)/z J&.U/dl/‘
A I e 4ok d/Interest Covarege Ratio bl _< 183 41161.25
sy KCBFL 47.97{uf-rwzﬁl§_KSBIGFLU’?161.ZSMLJia"_(IFCIFL}?l}’ﬁS?ﬁ

¢ 40.277.5145.37 5031 VO VS 2 73.71 241508 A SIS A s
§_J5}J}(5|Lj/uy/;cﬁu’}g/;!uyucﬁdl/uﬁ-,wlﬂnterest Coverage Ho: 39

Table 2.40: ANOVA of Interest Coverage Ratio

Source of Variation SS df MS F F crit
Rows (Years) 13705.8 5 2741.16 0.6354 | 3.32583
Columns (Factors) 63071.4 2 31535.7 | 7.30994 | 4.10282
Error 43140.8 | 10 4314.08
Total 119918 17
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Table 4.11: Capital Adequacy Ratio

Year Canbank Factors Ltd. | SBI Global Factors Ltd. | IFCI Factors Ltd.
2009-10 15.39 19.88 36.26
2010-11 16.2 25.6 20.56
2011-12 18.1 25.6 17.34
2012-13 26.02 35.88 21.35
2013-14 24.74 58.59 20.9
2014-15 22.19 53.72 16.1
MEAN 20.44 36.54 22.08

SD 4.51 16.11 7.26
Ccv 22.05 44.10 32.87

(Source: Annual reports of CBFL, SBIGFL & IFCIFL)

LL&-@U’. U LJLLCapital Aderquacy Ratio  IFCIFL.s/SBIGFL ‘CBFLU%4.1 ldug
Capital Adequacy Ratio bl =i Jluss - < f//.: = d/2014—15 < 2009-10 J
& scar 152 ‘agf;u,d/ LI ST Lras7as < 22.087.8136.54 20,445
116.11 ‘4.51%fﬂg._él/'idjg:w-ugéul/"/,qliug)‘;cﬂ 152uﬁuy~%[u!:’"f

_lfb&/;{ogf.uﬁ‘CBFL/é’"/;iJiji-;.32.872m44.10 22.05C.VS 22726
34 A8 e Lo A st e s L b UtCapital Adequacy Ratio Ho: 40
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Table 4.12: ANOVA of Capital Adequacy Ratio

Source of Variation SS df MS F F crit
Rows (Years) 493.0327 | 5 | 98.60655 | 0.842171 | 3.325835
Columns (Factors) | 942.3373 | 2 | 471.1687 | 4.024121 | 4.102821
Error 1170.861 | 10 | 117.0861
Total 2606.231 | 17
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Objective 2: Performance Evaluation of Factoring Business in India with reference to
select Factors (Overall Efficiency).
Table 5.1: Debtors Turnover Ratio

Year Canbank Factors Ltd. | SBI Global Factors Ltd. IFCI Factors Ltd.
2009-10 4.22 4.11 3.02
2010-11 4.34 3.42 3.13
2011-12 4.64 4.02 3.16
2012-13 4.78 3.60 3.29
2013-14 3.88 3.08 3.51
2014-15 3.57 241 3.06
MEAN 4.24 3.44 3.19

SD 0.51 0.63 0.17
Ccv 12.02 18.32 5.62

(Source: Annual reports of CBFL, SBIGFL & IFCIFL)

(b % sl L Debtors Turnover Ratio(DTR) ZIFCIFL.s/SBIGFL ‘CBFLUY5.1 s
u;;l;q;&/f‘agy‘&wq@'Ji_%yz)Qa» J2014—154;2009—1of£‘¢lf
-~ 3.19.513.44 4247 J\DTR brsl =i U’J}}_‘L&/J}‘"} S g}“fuﬁ Joe
-g[}/dmu"/"b,i 342408 Uk Usise s ) ‘CBFLIZ bk 42 SDTR bl
S A1 a s -t &S Ur?s P P ) 5533.19.313 .44 IFCIFL I SBIGFL J 2
ATFCIFLZ 3l 1 £ 5.627.5118.32 12,02 C.V I w26-0.17.910.63 0.51 2 Al
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Table 5.2: ANOVA of Debtors Turnover Ratio

Source of Variation SS df MS F F crit
Rows (Years) 1.757562 | 5 | 0.351512 | 2.444105 3.325835
Columns (Factors) | 3.558922 | 2 | 1.779461 | 12.37279 4.102821
Error 1.438205 | 10 | 0.14382
Total 6.754689 | 17

(244410508 = SF A U7 < UL Uk LANOVAE LDTRUES 2 Usio
Ry A G JJ?c,{:,(3.325835)/7i/d/agzisz/ﬁd/dw Zr S
uf 3/ («1&/ USDTRe 4 s St sl ,s} ,mu;zz_/ s Ml Hypothesis(f')’
B e ZF sl (1237279 18 X SFL L3 o LU -
i1 £ ol Null Hypothesis <234 o6 S U7 sl e (4.102821)

_‘ad)ﬁluﬁDTRuy»LJ}?fu:fL/
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Table 5.3: Working Capital Turnover Ratio

Year Canbank Factors Ltd. | SBI Global Factors Ltd. | IFCI Factors Ltd.
2009-10 27.56 4.23 3.89
2010-11 26.71 3.74 6.40
2011-12 26.34 4.04 8.47
2012-13 18.72 3.60 16.75
2013-14 15.84 4.79 5.90
2014-15 16.24 3.56 8.65
MEAN 20.77 3.99 8.34

SD 5.37 0.46 4.47
Ccv 25.85 11.74 53.67

(Source: Annual reports of CBFL, SBIGFL & IFCIFL)

Z Working Capiton Turnover Ratio(WCTR) <_IFCIFL s/SBIGFL ‘CBFL_%5.3 140
L}:f/f‘étﬁ/{wd?ﬁgu/"ay{:&,&J2014—15&2009—101}?%{&@&&/&
/:«L/)//JK'%’&{J:U}WL/)J-LL@J/&}/.L}’ZL/JW‘[:L/}//JKA«(5.;(
b3l 8.34.4313.94 20.77 o Py WCTR brsl 2 uu»_‘adjfdlﬁm;&)}ﬂﬁ
JVZ.%Z./JL*"’!c;)ilidﬂd%/dh/)ﬁg'%@BFL;Z_@ng/,:JQ:d/WCTR
8.34 TFCIFL s/ & ($o 254 (5(3.99) U3 #SBIGFL Eay S} A2077 A
25.85 C.V.S o2 447231046 5.37 2 o1 1S o u P - e (§0 S 233

_c‘_{.://.KSBIGFL/é’mJ/Lc‘_ss.672/;1 11.74
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Table 5.4: ANOVA of Working Capital Turnover Ratio

Source of Variation SS df MS F F crit
Rows (Years) 48.76648 | 5 | 9.753296 | 0.472431 3.325835
Columns (Factors) | 1046.81 | 2 | 523.4049 | 25.35276 4.102821
Error 206.4489 | 10 | 20.64489
Total 1302.025 | 17

Bt S U < Lk Ut ZANOVA §F LWCTRUE 5.4 Use
Null 252 sl ol § U7 e = (3325835) 08 § e ZF 1 < (0.472431)
U e U 54 A3 AWCTR e b n STV 51 2l S U SHiypothesis
= (4102821008 § e £F S 2 e (25352760 08 =P SF L LG n £
LU & S 2 o Null Hypothesis 234 TR SU2 e nli

-3 s

Chart 5.2: Working Capital Turnover Ratio
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Table 5.5: Total Assets Turnover Ratio

Year Canbank Factors Ltd. | SBI Global Factors Ltd. | IFCI Factors Ltd.
2009-10 3.99 3.94 2.99
2010-11 4.16 3.20 2.23
2011-12 4.55 3.74 2.77
2012-13 4.63 3.29 2.94
2013-14 3.74 2.71 2.89
2014-15 3.45 2.10 2.33
MEAN 4.11 3.16 2.69

SD 0.50 0.67 0.32
Ccv 12.34 21.35 12.19

(Source: Annual reports of CBFL, SBIGFL & IFCIFL)

L6 % <k L Total Assets Turnover Ratio & IFCIFL s/ SBIGFL ‘CBFLU~5.5 14

o

c@//falgi‘f‘ld{ff_y@@dﬁ-c“_g}:&éaxd/2014—154;2009—10.r}?4"_
L S et S de s ph TV L LS 25 ) o el i
& ZIFCIFL 1sISBIGFL ‘CBFL w? L Total Assets Turn over Ratio b-sl i (s
GsS s p A st d TS =l 261 f‘%l@{‘az.@ﬂ& 16411
—e AP LEE —KICBFL & 51 -/42.69 IFCIFL 21 A3.16 SBIGFL &
-~ 12.1975121.35 12,34 C.V £ <0.32.110.67 0.50 =& A S A1 Sulrr o 1t

UL F L A SBIGFLY. 2 Gle L Z 6IFCIFL I CBFL

166



J/ ("'i&/u.l(u LJ}?MUQN}LJV U«Total Assets Turnover Ratio Ho: 43
_c_uj

¢

Table 5.6: ANOVA of Total Assets Turnover Ratio

Source of Variation SS df MS F F crit
Rows (Years) 2.588365 5 | 0517673 | 4.044049 3.325835

Columns (Factors) 6.043647 2 | 3.021824 23.60642 4.102821
Error 1.280086 | 10 | 0.128009

Total 9.912098 | 17

d/ FUsUr < lfw. S ek L ANOVA 4 Total Assets turnover Ratio (J*5 6
U el 4’_(3.325835)45J¢<‘2152/ﬁ S ZF Sz 9(4.044049)/,5..,/
Total Assets <= u wn S YUY 51 £ - 11 5/ Null Hypothesis 21/ o6 4 oG
(23606428 o SFL L3P ue s LU A e 3 A1 Uktumover Ratio
é'dzﬁl‘aggu:’/)}/i‘ ”NK{:)?J&‘LM!‘]L(4. 102821)/,5‘,5/‘_);,«? LFI@

_‘a[} ¥ (7l U< Total Assets turnover Ratio* /2 ZU }? S
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Table 5.7: Capital Employed Turnover Ratio

Year Canbank Factors Ltd. | SBI Global Factors Ltd. | IFCI Factors Ltd.
2009-10 25.68 4.13 3.86
2010-11 24.64 3.56 4.76
2011-12 23.72 9.47 8.09
2012-13 16.74 6.19 12.82
2013-14 13.91 4.00 5.06
2014-15 14.81 2.94 5.31
MEAN 19.91 5.05 6.65

S.D 5.33 2.42 3.33

(A% 26.77 48.05 50.14

(Source: Annual reports of CBFL, SBIGFL & IFCIFL)

WLl % il L Capital Assets turnover Ratio & IFCIFLs/SBIGFL CBFLU%5.7 .40
Capital &L 233} e U6 o S e 4 a§2014-15 2200010 2o
Capital employed turnover L~/ o4 oy < kfy/ J&1 b J/ S employed
AN s S Capital employed./ 6’3-96.65»15.05 ‘19.91 = AL Ratio
16.65 IFCIFL)??E}(L{W&))J@S.OSJ/SBIGFL-E}rL‘f’l[&}/.Jg ‘19.91 CBFL
—euespeif sz n S S flrioBrLe U1l

< 50.14%.3148.05 26.77 C.Vf_,e‘¢3.33zmz.42 53308 AL SISk b s

I UteBFL s
d/ O] d:u’ /ﬁg Y Z Jl/ U~ Capital Employed Turnover Ratio Ho: 44
- VT3 A
Table 5.8: ANOVA of Capital Employed Turnover Ratio
Source of Variation SS df MS F F crit
Rows (Years) 88.11042 | 5 | 17.62208 1.264869 3.325835
Columns (Factors) | 798.793 | 2 | 399.3965 28.66768 4.102821
Error 139.3195 | 10 | 13.93195
Total 1026.223 | 17
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Table 5.9: Fixed Assets Turnover Ratio

Year Canbank Factors Ltd. | SBI Global Factors Ltd. | IFCI Facors Ltd.
2009-10 376.46 161.92 705.45
2010-11 317.33 72.31 116.48
2011-12 237.89 54.72 180.23
2012-13 158.28 40.13 54.65
2013-14 114.11 24.31 35.83
2014-15 167.53 16.89 13.78
MEAN 228.60 61.71 184.40

S.D 101.59 53.05 262.35

CV 44 .43 85.96 142.26

(Source: Annual reports of CBFL, SBIGFL & IFC1IFL)

Lk % <l L Fixed Assets turnover Ratio L IFCIFL /SBIGFL "'CBFLU%5.9()s.4e
ﬁf‘iﬁéﬁé‘}'{fé“-&f&@guﬁqlﬂﬂ_%yéaxd/2014—15¢'_2009—10[;?4"_
Fixed Assets turnover k-3l 4 9y K-l LU JC'/:))/ JQJLM L/le:“l/.:«le
CBFLL%L/JW’“/c«lgﬁlf’ué/,l/&%-‘a/@184.40m6l.71 228.60 — L Ratio
1 ’61.71 & JVIFCIFL JsISBIGFL J o £ JC' S} g Je L A4228.60
£262.35%3/53.05 '101.59 <Z AT S S 0115;_£lku’0/&;}1§184.40
_9&féga5LQMJCBFL4;Q%J}-‘L142.26»185.96 ‘44432 eV &
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Table 5.10: ANOVA of Fixed Assets Turnover Ratio

Source of Variation SS df MS F F crit
Rows (Years) 269466.2 5 53893.25 | 3.839735 3.325835
Columns (Factors) | 89715.25 2 44857.62 | 3.195974 4.102821
Error 140356.7 | 10 | 14035.67
Total 499538.2 | 17

d/F ST 4“_&’1@ Un b Z ANOVA (J‘f/,:Fixed Assets turnover Ratio U= 5.1 Odug

e L7 i amlie (3325835)8 § Ure LF S 26 (3.839735) 8 s
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Table 5.11: Gross - Non Performing Assets to Fund in Use Ratio

Year Canbank Factors Ltd. | SBI Global Factors Ltd. | IFCI Factors Ltd.
2009-10 2.84 21.75 2.57
2010-11 3.38 19.77 1.30
2011-12 7.86 19.31 2.22
2012-13 14.65 28.41 4.23
2013-14 18.61 36.26 26.83
2014-15 15.54 39.41 28.26
MEAN 10.48 27.48 10.90

SD 6.70 8.71 12.93
CvV 63.97 31.68 118.61

(Source: Annual reports of CBFL, SBIGFL & IFCIFL)

Gross Non Performing Assets to Fund in _IFCIFL #/SBIGFL 'CBFLU%5.11 14
e _‘Lf)/.:g,o J2014—154;2009—104/2%&@2&;4 Z Use Ratio
f&-@@d U':J'-‘sz'a%,f/ﬁyi& yKFund in Uses/Gross Non Performing Assets
<= UU})-‘LU'ZJJ}' (U~ Gross Non Performing Assetsi’lf‘l)/cg/;;,-ﬂ?@fKFund in Use
o) 'J/LL C«Clp l/‘»(,:/,:).lf% d/lw)l 41 €-10.90% 4512748 '10.48 F AL ot Lol
ugJJ/JCBFLAIIFCIFL-‘LMJ,«; Sl 26156 F 210.4876F1U L CBFL
uw;_a“_(j/fi/’/?Lé’{diﬁuC///Ku{lbgCBFLcﬁﬁ'.CCngJ/:C/J!_a“_JjJ/.
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Table 5.12: ANOVA of Gross - Non Performing Assets to Fund in Use Ratio

Source of Variation SS df MS F F crit
Rows (Years) 1235435 | 5 247.0871 12.05333 3.325835
Columns (Factors) | 1128.861 | 2 564.4307 27.5339 4.102821
Error 204.9948 | 10 | 20.49948
Total 2569.292 | 17

f%ﬂt’uifé_ﬂ LANOVA(,?:/,:Gross Non Performing Assets to FIU k5. 12()5,«?
upc,(s.325835)45Ja5:1521ﬁd/dw 5ny24.(12.05333)/,5_/}/;d/Fuﬁ
caehn STV £ ol e 50/ Null Hypothesis 5 234 ol = s S U7
B SF L L3 e Lo L < J/ 1 U£Gross NPA to FIU Ratio
Null 234 o J&‘auyau. 102821)//.?JJW LFJ/%«%‘L(27.5339)
! (~Gross NPA to FIU Ratiouy‘nigf}g,ﬂf@fj}i ,{,‘;.,:J}"LK.L{}J}(HypOtheSiS
-‘ad/'

Chart 5.6: Gross - Non Performing Assets to Fund in Used Ratio
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Table 5.13: Net Non Performing Assets to Fund in Used Ratio

Year Canbank Factors Ltd. | SBI Global Factors Ltd. | IFCI Factors Ltd.
2009-10 0.87 17.49 2.31
2010-11 0.73 15.23 1.17
2011-12 3.47 8.16 1.65
2012-13 7.08 10.82 3.29
2013-14 9.27 14.52 18.39
2014-15 10.05 9.88 8.67
MEAN 5.24 12.68 591

SD 4.13 3.59 6.68
Ccv 78.76 28.36 113.04

(Source: Annual reports of CBFL, SBIGFL & IFCIFL)

2 1t e A Net NPA to FIU Ratio Z IFCIFL.sISBIGFL 'CBFLUX 5.13 s
— PUNet NPA to FIU Ratio b3 & 4 c)i/»‘ad"‘.&/?:«,o $2014-1522009-10 S
A )//JK/;;S.24Z‘LKFIU,J/:?,£? {d‘&% KCBFL o+ J»n‘as.mzm 12.68 °5.24
2ol el 2615 06 F12.6876FIU UESBIGFL S 2 eI n b7 U o
25 9146FIU JEIFCIFL sl e 1 fa7 U o 26150 12,687 6FIU UESBIGFL S
£ 6.68%113.59 41302 Ao A1l b ms et a7 Ut 2615006

- //é’"{.:,/.SBIGFLuﬁu?f_l 13.04%.3128.36 "78.76 % ALC.V
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Table 5.14: ANOVA of Net- Non Performing Assets to Fund in Use Ratio

Source of Variation SS df MS F F crit
Rows (Years) 177.5001 | 5 35.50003 | 1.808758 3.325835
Columns (Factors) | 203.3099 | 2 101.6549 | 5.179411 4.102821
Error 196.2674 | 10 | 19.62674
Total 577.0774 | 17

=GP U7 ULt U L L ANOVA G 4Net NPA to FIU Ratio U25. 1410
2l e (32583940 etis7,5 § s £F S 2 (1.808758) 15
Net NPA to FIU <4 s S W61 £ sl < U Nl Hypothesis 23,/ 2 00§
Usae S 2(5.17941 1)/ﬁ_f}/;d/FZJ_LJ}uy/)LJ}?ﬁuﬁ;J}ﬂl&[uﬁRatio
3514 s 00 Null Hypothesis 23, LI J&‘Luyau. 1028214 ¢

-3/ 11 JANet NPA to FIU Ratiogy 2 E s

Chart 5.7: Net Non Performing Assets to Fund in Used Ratio
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Objective 3: Determinants of Profitability

RELATIONSHIP ANALYSIS

U7 b A3 UANPASIPAT tHo 48

6.1: Correlation of Profit after Tax and Non Performing Assets

CBFL SBIGFL IFCIFL
Year PAT NPA PAT NPA PAT NPA
2009-10 | 24.37 7.88 6.58 530 10.59 7.01
2010-11 | 18.25 691 -125.61 362 20.1 10.07
2011-12 | 16.86 31.08 -65.73 183 25.12 20.03
2012-13 | 18.61 46.23 3.63 165 19.23 38.48
2013-14 10.6 64.76 -56.97 139 -35.53 162.94
2014-15 14.8 86.49 -46.23 91 -59.56 71.09
r=-0.73 r=0.10 r=-0.71

*Significant at 5% level

<2009-10S % < Lt e A L Correlation bl s L NPASIPAT U26.1 1
SIPAT e 4 M/»_c"_‘}vc’_IFCIFL/;I SBIGFL ’CBFL:/AI 4‘“_&;&/7:4,4 d/ZO 14-15
J:SBIGFL_a"_y@ul}(’Zl/;f/u“l/?é/d/:.gﬂlﬁdg(:‘ﬁgb@/lL}:‘“’“‘ujg&) USNPA
U~NPA »/PAT J~IFCIFL 2! uf d L(Correlation) b/t e s / ( &st JWNPA /PAT

-énaﬁﬂ’;‘:/z‘g({aﬁﬁZfﬁ&fé.ECorrelation Ll;ﬂbx’”"ug@)
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Table 6.2: Correlation between Liquidity and Profitability

CBFL SBIGFL IFCIFL
Year CR ROAR CR ROAR CR ROAR
2009-10 1.17 2.60 21.43 0.19 441 2.72
2010-11 1.18 1.90 9.57 -5.29 1.55 1.87
2011-12 1.21 1.84 1.53 -2.72 1.49 1.64
2012-13 1.34 2.75 1.95 0.21 1.22 1.36
2013-14 1.32 1.46 2.75 -5.22 2.14 -3.59
2014-15 1.27 1.66 3.06 -4.36 1.47 -6.63
r = -0.0822 r =0.3781 r =0.30712

*Significant at 5% level

Return ~4/Current Ratiod:J?_c"_.lfl{lg:’/bl;/luyuéd‘.wébuﬁiog.l:/d:6.2dﬁ,«g
—£2014-152-2009-10(> =4 sy ST L ,m-éf (,{ b bl 3 Zon Assets Ratio
JEIES- S p-2 JﬁSBIGFL,éﬂgLL;M/Lﬁ%ug&’ UYROARsICR L CBFL
-Z’%m}(«lﬁ?éf&,ﬂsZ(L?,Lc)w-l“,@w,u;}J’-‘uﬁmamm-g@

_‘Luﬁ@l’;ﬂ(«uéfuﬁm/é"mév ‘Ho 50

Table 6.3: Correlation Matrix of Canbank Factors Limited

Y X1 X2 X3 X4
Y 1
X1 0.390215 1
X2 -0.38983 -1* 1
X3 -0.40602 | 0.497311 | -0.49767 1
X4 -0.61233 | -0.8317* | 0.831636* | -0.47132 1

*Significant at 5% level

'y= profit Margin J4Z < Jl’y & CBFLJ # %K&QCorrelation Matrix d:6.3dug
X2= Other Income to Total Income Total Income Ratio X1= Factoring Income
X4= Other Expenses to Total s#/X3= Finance cost to total income Ratio s#/Ratio
ed s Yo o J?“/ 4 =k $2014-15 =2009-10 - # - & Income

23IProfit Margin(y) Sz «(0.390215) I8 u}j J — ‘3'( SL(Correlation) b/
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J?_c"_f/c;(O.SI 1)/j/d/:.uﬂsz/ﬁ‘fdw,m_c‘_wnugm cC(Xl)&ATj}?
Profit Margin ~#/Other Income to Total Income Ratio (X2)-Lr’1) Jl /“ f"' / /:,’ v J “i L
(X3)Finance cost to _Jdm/" («u/j45/0/:,;‘:!52[;24_(—0.38983)13@1 & U

Profit Margin " (X4) Operating Expenses to total Income Ratio ’ total Income Ratio

Z

e At e FT 2o e oSttt S e WL bE A1 4§ U
Sl

o

(X2) Other Income to total Income ~ (X1) Factoring Income to Total Income Ratio
(X1) Factoring Income to m-lfg; S} ("'l/;;/,:id/:qﬁﬁz& &-@};M}'ﬂ (5/ U~Ratio
J bl el JL(X4) Operating Expenses to Total Income Ratio.#/Total Income Ratio
_4"_(7!/;};2(5’@&“}'/!uﬁ'alﬁ;lﬂf@;l_%o;pc(os1 1)/,5‘,(waﬁf‘}/g1,w

Table 6.4: Correlation Matrix of SBI Global Factors Limited

Y X1 X2 X3 X4
Y 1
X1 -0.75735 1
X2 0.758242 -1* 1
X3 0.859147* | -0.59559 | 0.596054 1
X4 -0.30082 | -0.23369 | 0.233108 | -0.32013 1

*Significant at 5% level

$2014-152-2009-10 S 2 <Lt U ek & Correlation Matrix £ SBIGFLU26. 4140
X1=Factoring Income to total Income Ratio, Y= Profit Margin % - J}/ P2
§_Ratio, X3=Finance cost to total Income Ratio’ X2 Other Income to total Income Ratio

Other Income to 4/(Y) Profit Margin-<-X4= Other Expenses to total Income Ratios/
Lwcaf < (0811858 Usio S 2.(-0.75735),8 —s Stotal Income Ratio (X2)
Wonf g
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(3/ u”“( )Ll‘}'/'bxz” <. - Other Income to total Income Ratio (X2)4/(Y) Profit Margin

_‘Ly@ui}ﬂu/fcliiu?%{z_(o& l)JﬁJJu?,J/}?‘L(O.758242),J/}?

QUL ba2* sl e L ssFinance cost to total Income Ratio (X3)3/Profit Margin(Y)

_.l{@ul/“r’?l/Ji/?;g%JJ%_cz_wch;(O.81 1)/ﬁd/d;y,/;1f

Sz (3‘/ u”“( 2L d/ ~Other Expenses to total Income Ratio (X4) s/ Profit Margin (Y)

_ﬂ)/l}ﬂiﬁ;/u’iiJl_‘L{Q%LJﬁJJ}A?,J/}?LL(—O.30082)

Factoring Income to total Income G")'(XI)JKLLJUM“() Ll uf;,l/?";ljfj:
(/"U/ﬁ-‘aéﬁu(— 1 )(jyélfﬂ ~Other Income to total Income Ratio,J/G”)'(X2)J}|Ratio

_C"_

Table 6.5: Correlation Matrix of IFCI Factors Limited

Y X1 X2 X3 X4
Y 1
X1 0.275458 1
X2 -0.28074 -0.99997* 1
X3 -0.69715 -0.09872 0.104967 1
X4 -0.09655 -0.25435 0.251396 -0.6318 1

*Significant at 5% level

2014- =2009-10 % < L1k U <A L Correlation Matrix CIFCIFLU6.5 14
X 1= Factoring Income to Total Income Ratio ’ y=Profit Margin-cc'_g}}/ L d/ <15

/31X3=Finance cost to total income Ratio X2=Other Income to total Income Ratio
X4=0ther Expenses to total Income

I8 d/x O LFactoring Income to total Income Ratio (X1) s/ Profit Margin(Y)

et AN L e f 081088 Use S 2 (0275458)
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(-4 d/r U Z Other Income to toal Income Ratio (X2) s/ Profit Margin (Y)

g

/g;/l/"ﬂn/é/wiiu"‘aﬂ;(o.m DS Jrie S 220.275456)

<
d/ rg s Z Finance Income to total Income Ratio (X2) s/Profit Margin(Y)
_ﬂ;/t/"(”«l/é‘a&fu(aﬁlﬂfﬁ(o.s1 I)JJJJJL?,J/}?‘L(-O.28074)
) WO £ Finance cost to total Income Ratio (X3) Js/Profit Margin (Y)

gu!/"(”«i/éfw15&9/450(@;41521}2(0.81 I)J/JJJM?,J/}?‘L(—O.69715)
g

(-4 Jr U L other Expenses to total Income Ratio (X4).s/ Profit Margin(Y)

Vo fgind L7 c‘_( = (0.811).88Usie S 22-0.09655)

Factoring J 2 UA(X2)sI(x 1) S e (§¢ d’"( bt o Lt S 20T £
- L/ Y/ W/ Other Income to total Income Ratio.#/Income to total Income Ratio

Multiple Regression of CanBank Factors Limited

Table 6.6

SUMMARY OUTPUT

Regression Statistics

Multiple R 0.9994

R Square 0.9988

Adjusted R Square | 0.9942

Standard Error 0.6857
Observations 6
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Table 6.7: ANOVA

ANOVA
Df SS MS F Significance F
Regression 4 403.2072 100.8018 214.3932 0.0512
Residual 1 0.4702 0.47017
Total 5 403.6773
Table 6.8: Multiple Regressions
Standard
Coefficients Error t Stat P-value Lower 95% Upper 95%
Intercept | -22055.8475 | 19763.4956 | -1.1160 | 0.4651 | -273174.8689 | 229063.1739
X1 221.5052 197.5873 1.1210 0.4637 -2289.0797 2732.0902
X2 221.6217 197.6093 1.1215 0.4636 -2289.2431 2732.4865
X3 -0.9025 0.1146 -7.8734 | 0.0804 -2.3589 0.5540
X4 -1.0842 0.0852 -12.7276 | 0.0499 -2.1665 -0.0018

c‘—CBFL,-()?c“_.l{@Q el Z Multiple Regressions Analysis J%6.8.2/6.6, 6.7 1.4

g;ui_/liuykgfy@lzuﬁq_d?/?aﬁ J2014—154;2009—1of£_§_%d"

.

llj/&)bv‘ uif Cit?‘ (X4) G”)'Other Expenses to total Income Ratio,(ﬁ u’u‘ug Ry

Multiple Regression analysis of SBI Global Factors Limited

_‘LaJLJLP.VaIue,fgi”%ul/”ﬂl/fb,wl'}'i‘}"@-‘L

Table 6.9: Regression Statistics

SUMMARY OUTPUT
Regression Statistics
Multiple R 0.9876
R Square 0.9753
Adjusted R Square 0.8765
Standard Error 10.0425
Observations 6
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Table 6.10 ANOVA

ANOVA
Df SS MS F Significance F
Regression 4 3982.6460 995.6615 | 9.8724 0.2338
Residual 1 100.8525 100.8525
Total 5 4083.4985
Table 6.11: Multiple Regressions
Standard
Coefficients Error t Stat | P-value Lower 95% Upper 95%
Intercept | -109883.4456 | 58740.1930 | -1.8707 | 0.3125 | -856248.3637 | 636481.4724

X1 1098.1046 587.4418 | 1.8693 | 0.3127 -6366.0510 8562.2602
X2 1102.0261 587.4596 | 1.8759 | 0.3118 -6362.3564 8566.4085
X3 0.7779 0.5474 1.4211 | 0.3904 -6.1778 7.7337
X4 -0.2279 0.1974 -1.1546 | 0.4544 -2.7356 2.2799

< Ut e A L Multiple Regression Analysis SBIGFLU%6.11.3/6.10, 6.9 Jsiw

AP A1 Ratiol P AU S e Ml e F Lo u §2014-1522009-10 7

Multiple Regression Analysis of IFCI Factors Limited

‘Lo)LJLP.Value RatioJrV“,:fu}:'./Z/%)

Table 6.12: Regression Statistics

SUMMARY OUTPUT
Regression Statistics
Multiple R 0.9867
R Square 0.9736
Adjusted R Square 0.8678
Standard Error 18.5248
Observations 6
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Table 6.13: ANOVA

ANOVA
Df SS MS F Significance F
Regression 4 12639.2997 3159.8249 | 9.2078 0.2417
Residual 1 343.1693 343.1693
Total 5 12982.469
Table 6.14: Multiple Regressions.
Standard
Coefficients Error t Stat | P-value | Lower 95% Upper 95%
Intercept | -16416.4702 | 123894.1302 | -0.1325 | 0.9161 | -1590640.654 | 1557807.713
X1 167.9204 1240.2099 | 0.1354 | 0.9143 | -15590.4403 | 15926.2812
X2 170.1770 1241.5876 | 0.1371 | 09133 | -15605.6890 | 15946.0430
X3 -4.3734 1.5864 -2.7568 | 0.2215 -24.5306 15.7838
X4 -27.4763 7.6065 -3.6122 | 0.1719 -124.1256 69.1730

< Uttt E Multiple Regression Analysis  IFCIFLUZ6.14.316.13¢6.12 s

S UL} A e e 4 u $2014-15 2009-10 S 7

_4‘“_0)@.)4;/,5(}%.Value/ﬁd/qlﬁ'(u?.l{’y ..;/,:i/d/:a;‘ZISZ,C?P.Value
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_q_gﬁ.fjbc_ahﬁj}gEntrepreneurszﬁluffu’“d/l,ug :l-ﬁ}d'}"
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Table 7.1: Summary of Responses

Response No. of Respondents Percentage Scores
Strongly Agree 19 63.33 95
Agree 10 33.33 40
Uncertain 0 0.00 0
Disagree 1 3.33 2
Strongly Disagree 0 0.00 0
Total 30 100 137
Mean 4.57
SD 0.67
cv 14.86

s ks b L Uik 20 U IS LS s o2 UET 1
"V“,.(LLG{:;,:/Lue‘L4.57J}¢lb’)1-‘LﬁL’/JU}M)b/’}?3.337m_5/"‘aj’}
2 AV A1 A b 1=t G 2B Imsl et 12 36k ekt 2

36l e AL '"I;E/,:Z_l/d/ Vs Rt Zemhrerfi-c14.86.210.67
Table 7.2: Summary

Groups Count Sum | Average | Variance
CBFL 13 63 | 4.846154 | 0.141026
SBIGFL 10 45 4.5 0.277778
IFCIFL 7 29 | 4.142857 | 1.142857

4840 S 2o tind 1 best £ ) 2 CIFCIFLSISBIGFL "CBFLUAT.2Us 40
f‘at‘nﬂdeJl-ujézu"@l o)&]:«;d/.:gﬁcl&I%’Sd/r)gJJl_‘a4.141514.5
-ujtﬁficahﬁj}g)l}ldjgﬁzgzﬁlu,f? d/l:}/(
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Table 7.3: ANOVA

Source of Variation SS df MS F F crit
Between Groups 2.317216117 | 2 | 1.158608 | 2.831129 | 3.354131
Within Groups 11.04945055 | 27 | 0.409239
Total 13.36666667 | 29

4 é/ S etisr b § e LF S 2 < (2.831129) .5 -’ SFA7.3 o
I‘LﬂL:/}i‘aKMJ;J/NuH Hypothesis))/;”rp’K/,:)Q:JJ?‘LKC‘—G.354131)
_‘gufﬁ/’ﬁué/uﬁé_mfwm;gz

Chart 6.1: Summary of Responses
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Table 7.4: Summary of Responses

Response No. of Respondents Percentage Scores
Strongly Agree 18 60 90
Agree 12 40 48
Uncertain 0 0 0
Disagree 0 0 0
Strongly 0
Disagree 0 0
138
Total 30 100
Mean 4.6
S.D 0.498
cv 10.83

j}?;;bl&l}huluﬁfu}é;&lf]!L@QJI@M)*JM(V“ILLHL?,7.4 Juy
510.498 o A C.V sl A s S G b LB LN B s
e S FUE GBI st I G L Us ke 22 10,83

Table 7.5: Summary

Groups Count Sum | Average | Variance

CBFL 13 65 5 0
SBIGFL 10 40 4 0
IFCIFL 7 33 | 47142 | 0.2381

J. }?‘L&-@U?J( J;ﬁuwiLc,yﬁiu;m;.,mLIFCIFLmSBIGFL * CBFL7.5Us4

.. - bes s .
u‘lLu‘l_‘auy‘nidh‘u!o}&):«%;}idlﬁ!ld/?)y‘:d/‘_kclu"!,;’5%4.71/}14 5&—,‘,’:‘/,L
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Table 7.6: ANOVA

Source of Variation SS df MS F F crit
Between Groups 5.7714 2 2.8857 | 54.54 | 3.3541
Within Groups 1.4285 27 | 0.0529
Total 7.2 29

o}&]c;(3.3541)/,:5 Set152, 38w ZFS b,z‘a(54.54)1,5.,/ SFUAT.6Us0

ufé_bd/u;ﬁu .,mflfg% é}‘://)l.lf@/)//Null Hypothesis 21/ (# K/,:}.l}:gﬂ‘a

</
Chart 6.2: Summary of Responses
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Table 7.7: Summary of Responses
Response No. of Respondents Percentage Scores
Strongly Agree 0 0.00 0
Agree 4 13.33 16
Uncertain 0 0.00 0
Disagree 22 73.33 44
Strongly Disagree 4 13.33 4
Total 30 100 o4
Mean 2.13
S.D 0.82
CV 38.40

/.:cagu’lgﬁz)./i;?l3.33ZUZ£JJU:>'|/.:u’l;M)..J:?73.337«J/‘Lt'ﬂ’.d7.7dug
‘Lag:;.dc;gﬁcaz13J:¢|£Al-uji/_}ﬂ:>'l/?c«k/lo)yo%13.33%;1@?2&}@!
- 38.40%31 °0.82 L C.V s T /’id/gx»-ugézdufo’l 4 ;,gw.f JehenS

_‘L(::”“ DS Insl st sl 361 12 Uskeas i 2

Table 7.8: Summary

Groups Count Sum | Average | Variance
CBFL 13 30 | 2.307692 | 0.564103

SBIGFL 10 20 2 0

IFCIFL 7 14 2 2
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Table 7.9: ANOVA

Source of Variation SS df MS F F crit
Between Groups 0.697435897 | 2 |0.348718 | 0.501639 | 3.354131
Within Groups 18.76923077 | 27 | 0.695157
Total 19.46666667 | 29

;gul‘4{¢(3.35413 1)/,«5JJW£FI&,>.‘¢(0.501639)/,5*/6/1?‘_)1'7.9&;,«?
(né/ LU 2 ST 2 o S A I Null Hypothesis 212 006
e JTO/

Chart 6.3: Summary of Responses
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Table 7.10: Summary of Responses
Response No. Of Respondents Percentage Scores
Strongly Agree 0 0.00 0
Agree 2 6.67 8
Uncertain 11 36.67 33
Disagree 17 56.67 34
Strongly Disagree 0 0.00 0
Total 30 100 73
Mean 2.5
SD 0.63
cvV 25.18

s Z(Consumer) JKJ)’(Client)f/ & 2 d/(lb;l j}g fc". CG 7. 10140
17708 2 S 4l U ek 1256671 < Lip St £y F =l
sl e ”L}i‘z}“_,mwm;_,1;236.672/;1ugijduﬂfvowu_mg%.mz
1 A Sk - e T s £ G2 3131 S S5 S % a5 K

-‘aﬁyuﬁdfﬁ/fmﬁﬁu ’JLJ:SiLUJU}M)..A}?Al_‘L%.18@}!0.63%’}'@0\/

Table 7.11: Summary

Groups Count Sum | Average | Variance
CBFL 13 41 3.15 |0.141026

SBIGFL 10 20 2 0

IFCIFL 7 14 2 0
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Table 7.12: ANOVA

Source of Variation SS df MS F F crit
Between Groups 9.807692308 | 2 | 4.903846 | 78.23864 | 3.354131
Within Groups 1.692307692 | 27 | 0.062678
Total 11.5 29

(U S esisr 15§ U Lr S 2 e (18.23869) 15 o ST 12000
< B LIV 2 Tl oa p 6 L 1wl i (3.354131)
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Chart 6.4: Summary of Responses
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Table 7.13: Summary of Responses

Response No. of Respondents | Percentage Score
Strongly Agree 0 0.00 0
Agree 2 6.67 8
Uncertain 19 63.33 57
Disagree 9 30.00 13
Strongly Disagree 0 0.00 0
Total 30 100 83

Mean 271

S.D 0.56

CV 20.54
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Table 7.14: Summary

Groups Count Sum | Average | Variance
CBFL 13 41 3.15 |0.141026

SBIGFL 9 24 2.67 0.25
IFCIFL 8 18 2.25 10.214286

31505 LS 2 UL 1 sl KU 251 2 LIFCIFL I SBIGFL ‘CBFL 7. 14s 0

o

o . e, . ** . be/
_ujz“_luy/;zi.:pmigiﬁﬂ‘/?(}:cu" 195 481 2.25.512.67

Table 7.15: ANOVA

Source of Variation SS df MS F F crit
Between Groups 4.174358974 | 2 | 2.087179 | 10.85333 | 3.354131
Within Groups 5.192307692 | 27 | 0.192308
Total 9.366666667 | 29

4 i/ S esist b § Je ZF S 2 < (10.85333) 4.4 o SF L7150
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Chart 6.5: Summary of Responses
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Table 7.16: Summary of Responses

Response No. of Respondents Percentage Scores
Strongly Agree 0 0.00 0
Agree 2 6.67 8
Uncertain 14 46.67 42
Disagree 14 46.67 42
Strongly Disagree 0 0.00 0
Total 30 100 8
Mean 2.6
S.D 0.62
C.V 23.90

L/Lﬂ';cﬂ@jlf4’:J}g(Consumer)u(g/}l(Client)J(}"fct'.t’//zw:/7.16()5,«?
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Table 7.17: Summary

Groups Count Sum | Average | Variance
CBFL 13 30 2.31 0.56

SBIGFL 10 27 2.7 0.23
IFCIFL 7 21 3 0
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Table 7.18: ANOVA

Source of Variation SS df MS F F crit
Between Groups 2.330769231 | 2 | 1.165385 | 3.547702 | 3.354131
Within Groups 8.869230769 | 27 | 0.32849
Total 11.2 29
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Chart 6.6: Summary of Responses
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Table 7.19: Summary of Responses

Response No of Respondents ‘ Percentage Scores
Strongly Agree 12 40.00 60
Agree 5 16.67 20
Uncertain 1 3.33 3
Disagree 7 23.33 14
Strongly Disagree 5 16.67 5
Total 30 100 102
Mean 3.4
SD 1.61
CV 47.36

JWLJ';;/‘U%d/cf/“fb:?c;-‘,ff‘@VJJ(/G%de’/“/NBchuﬁT19Jw
2O L e T e ker N 223337 L B sl et Ul o400 N 2407
e ek 1 23337 U 2 SISl et L U e BN 216,677
=2 ACV 31 I 51 Sl DRy J&fﬁ}fﬁc‘_s.mﬁ»,i_@% mfﬁ

_§_(:ﬂ u:OptionsL/g:’Ll/d/u’MJ 5. 47.36%11.61
Table 7.20: Summary

Groups Count Sum | Average | Variance

CBFL 13 63 4.84 |0.307692
SBIGFL 10 26 2.6 0.933333
IFCIFL 7 13 1.85 2.142857
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Table 7.21: ANOVA

Source of Variation SS df MS F F crit
Between Groups 50.25054945 | 2 | 25.12527 | 27.19027 | 3.354131
Within Groups 24.94945055 | 27 | 0.924054
Total 75.2 29
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Chart 6.7: Summary of Responses

B STRONGLY AGREE

5 AGREE

B UNCERTAIN

B DISAGREE

B STRONGLY DISAGREE

198



QU st 97 L L E o S b St SR L F v si(Clien) Fr 8- # U1
oz Fd5H

ST Ao P L L e b o SUFE L F i F o Ho 58
e 0 /'(u&/ S Susnatne dig S Sony

Table 7.22: Summary of Responses

Response No. of Respondents | Percentage Scores
Strongly Agree 2 6.67 10
Agree 2 6.67 8
Uncertain 7 23.33 21
Disagree 19 63.33 38
Strongly Disagree 0 0.00 0
77
Total 30 100
2.57
Mean
0.89
S.D
34.97
(GAY

S o 5P L L Z o 85 Sl SURE L v i 4722010
u’i4.,04;?l£23.332_ujéjdﬁléugu’lgm;?126324;Llifd%;ﬁr/f
20612 sl 1 25 Gl et e S e R0 26,677 ASIEEE F e
sl D1 A1 S e B0 D1 e 1 S 6 6 2 22,57 1 bl
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Table 7.23: Summary

Groups Count Sum | Average | Variance

CBFL 13 32 2.46 1.269231
SBIGFL 10 27 2.7 0.233333
IFCIFL 7 18 2.57 ]0.952381
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Table 7.24: ANOVA

Source of Variation SS df MS F F crit
Between Groups 0.321611722 | 2 | 0.160806 | 0.188403 | 3.354131
Within Groups 23.04505495 | 27 | 0.853521
Total 23.36666667 | 29
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Chart 6.8: Summary of Responses
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Table 7.25: Summary of Responses

Response No. of Respondents | Percentage Scores
Strongly Agree 1 3.33 5
Agree 22 73.33 88
Uncertain 7 23.33 21
Disagree 0 0.00 0
Strongly Disagree 0 0.00 0
Total 30 100 14
Mean 3.8
S.D 0.48
(GAY 12.74

L/WJV.J,/K/“J;J’ LQ}GXIJ}?J/LUK’%!I‘L.Q@J//:W:u:7.25 Jug
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Table 7.26: Summary

Groups Count Sum | Average | Variance
CBFL 13 53 4.07 |0.076923

SBIGFL 10 40 4 0

IFCIFL 7 21 3 0

Sre il S ol & s ks 1% ZIFCIFL s5/SBIGFL 'CBFLUX7.26 140

< /J@'4ulg.wlq}quv/ﬂW/agulz-93J;i4 4,072
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Table 7.27: ANOVA

Source of Variation SS df MS F F crit

Between Groups 5.876923077 | 2 | 2.938462 | 85.95 | 3.354131

Within Groups 0.923076923 | 27 | 0.034188

Total 6.8 29

Ju’?‘aug);(3.354131)1ﬁd/dw LFI%«%‘@(SS.95)1,5_,/JFui‘7.27Jw
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Chart 6.9: Summary of Responses
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Table 7.28: Summary of Responses

Response No. of Respondents | Percentage | Score
Strongly Agree 1 3.33 5
Agree 14 46.67 56
Uncertain 0 0.00 0
Disagree 15 50.00 30
Strongly Disagree 0 0.00 0
Total 30 100 91
Mean 3.03
S.D 1.06
C.V 35.15

Pre Invoicing@l;zthlg J(Client)g)(/ ’/Vﬁ@/ﬁ' e j/ﬁ? ui'7.28dﬁ,«g
LUk 2507 c’_Ll}’féc‘_t'yiu.L.)oﬁ KZ./'/(U/'Duplicate Invoicing s
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e-35.15%311.062 PUC.V sl 1 A 1S Aar SIBI50% 0 1 25 36 ol st
Table 7.29: Summary

Groups Count Sum | Average | Variance
CBFL 13 31 2.38 |1 0.923077

SBIGFL 10 40 4 0

IFCIFL 7 20 2.85 1.142857
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Table 7.30: ANOVA

Source of Variation SS df MS F F crit
Between Groups 15.03260073 | 2 7.5163 | 11.3159 | 3.354131
Within Groups 17.93406593 | 27 | 0.664225
Total 32.96666667 | 29

O S a5 5§ e ZF S 2 13159 15 —oF § F 730050
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Chart 6.10: Summary of Responses
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Table 7.31: Summary of Responses
Response No. of Respondents | Percentage | Score
Strongly Agree 6 20.00 30
Agree 9 30.00 36
Uncertain 4 13.33 12
Disagree 11 36.67 22
Strongly Disagree 0 0.00 0
Total 30 100 100
Mean 3.33
S.D 1.18
C.V 35.52
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Table 7.32: Summary

ce LU 2 e 3552711 18

Groups Count Sum | Average | Variance
CBFL 13 30 2.31 0.730769

SBIGFL 10 39 3.9 0.1
IFCIFL 7 31 4.43 |0.952381

23108 A S 2 Iibs18Us 0 2 CIFCIFLISBIGFL ‘CBFLU7.32 14

-94.43/}!3.9
Table 7.33: ANOVA
Source of Variation SS df MS F F crit
Between Groups 25.28315018 | 2 | 12.64158 | 22.18755 | 3.354131
Within Groups 15.38351648 | 27 | 0.56976
Total 40.66666667 | 29
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Chart 6.11: Summary of Responses
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Table 7.34: Summary of Responses

Response No. of Respondents | Percentage | Score
Strongly Agree 0 0.00 0
Agree 0 0.00 0
Uncertain 2 6.67 6
Disagree 28 93.33 56
Strongly Disagree 0 0.00 0
Total 30 100 62

Mean 2.06

S.D 0.25

C.V 12.27

S S e R ) 293,337 e L1 £ 50 ST JuB S A U7 34 s
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Table 7.35: Summary

Groups Count Sum | Average | Variance
CBFL 13 28 2.15 0.141026

SBIGFL 10 20 2 0

IFCIFL 7 14 2 0

21508 A S 2 I ibs18Us 0 2 CIFCIFLAISBIGFL * CBFLUA7.35Us4

B iU s 20U S e b LA K 1 2202
Table 7.36: ANOVA

Source of Variation SS df MS F F crit
Between Groups 0.174358974 | 2 | 0.087179 | 1.390909 | 3.354131
Within Groups 1.692307692 | 27 | 0.062678
Total 1.866666667 | 29

207




&9{&(3.35413 DS s LFIy’.‘L(I.390909)115?}}L5/Fu:7.36dug
Juf&jﬁd/ufm,fy@mé‘,/,l‘gyfgfd,?/Null Hypothesis 214" w2 L
_%u:f&/'ﬂ&fuﬁ'i.uJu;mgsziiGclg

Chart 6.12: Summary of Responses
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Table 7.37: Summary of Responses

Response No. of Respondents | Percentage | Score
Strongly Agree 2 6.67 10
Agree 3 10.00 12
Uncertain 16 53.33 48
Disagree 9 30.00 18
Strongly Disagree 0 0.00 0
Total 30 100 88

Mean 2.93

S.D 0.82

C.V 28.21
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Table 7.38: Summary

Groups Count Sum | Average | Variance

CBFL 13 43 3.31 0.564103
SBIGFL 10 26 2.6 0.933333
IFCIFL 7 19 2.71 0.238095

S 2 P\ bt & 12 & Uskrs 12 ZIFCIFL 5ISBIGFL CBFL U%7.3810
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Table 7.39: ANOVA

Source of Variation SS df MS F F crit
Between Groups | 3.268864469 | 2 | 1.634432 | 2.658766 | 3.354131
Within Groups 16.5978022 | 27 | 0.614733
Total 19.86666667 | 29
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Chart 6.13: Summary of Responses
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Table 7.40: Summary of Responses

Response No. of Respondents | Percentage | Score
Strongly Agree 1 3.33 5
Agree 1 3.33 4
Uncertain 3 10.00 9
Disagree 25 83.33 50
Strongly Disagree 0 0.00 0
Total 30 100 68
Mean 2.26
S.D 0.69
C.V 30.50
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Table 7.41: Summary

Groups Count Sum | Average | Variance
CBFL 13 34 2.61 0.923077

SBIGFL 10 20 2 0

IFCIFL 7 14 2 0

S 7 e WG bsl € eliz £ yswn 12 ZIFCIFL 1ISBIGFL 'CBFL U27.4110
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Table 7.42: ANOVA

Source of Variation SS df MS F F crit
Between Groups 2.78974359 2 | 1.394872 3.4 3.354131
Within Groups 11.07692308 | 27 | 0.410256
Total 13.86666667 | 29
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Chart 6.14: Summary of Responses
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Table 7.43: Summary of Responses

Response No. of Respondents | Percentage Score
Strongly Agree 0 0.00 0
Agree 4 13.33 16
Uncertain 11 36.67 33
Disagree 15 50.00 30
Strongly Disagree 0 0.00 0
Total 30 100 79
Mean 2.63
S.D 0.71
C.V 27.28
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Table 7.44 Summary
Groups Count Sum | Average | Variance
CBFL 13 36 276 | 0.525641
SBIGFL 10 25 2.5 0.722222
IFCIFL 7 18 2.57 |0.285714

2.76 <& Al bt € iz & Uswns N2 ZIFCIFL 13ISBIGFL 'CBFL J47.44 )14

Table 7.45: ANOVA

e b SIS AU S 2 2 57 10,5

Source of Variation SS df MS F F crit
Between Groups 0.444688645 | 2 | 0.222344 | 0.413394 | 3.354131
Within Groups 14.52197802 | 27 | 0.537851
Total 14.96666667 | 29
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Chart 6.15: Summary of Responses
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Table 7.46: Summary of Responses

Response No of Respondents Percentage | Score
Strongly Agree 18 60.00 90
Agree 4 13.33 16
Uncertain 0 0.00 0
Disagree 8 26.67 16
Strongly Disagree 0 0.00 0
Total 30 100 122
Mean 4.06
S.D 1.31
C.V 32.24
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Table 7.47: Summary

Groups Count Sum | Average | Variance

CBFL 13 64 4.92 | 0.076923
SBIGFL 10 29 2.9 1.433333
IFCIFL 7 29 4.14 | 2.142857
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Table 7.48: ANOVA

Source of Variation SS df MS F F crit
Between Groups | 23.18644689 | 2 | 11.59322 | 11.73218 | 3.354131
Within Groups 26.68021978 | 27 | 0.988156
Total 49.86666667 | 29
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Chart 6.16: Summary of Responses
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Table 7.49: Summary of Responses

Response No. of Respondents | Percentage | Score
Strongly Agree 2 6.67 10
Agree 23 76.67 92
Uncertain 5 16.67 15
Disagree 0 0.00 0
Strongly Disagree 0 0.00 0
Total 30 100 117
Mean 3.9
S.D 0.48
C.V 12.32
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Table 7.50: Summary

Groups Count Sum | Average | Variance

CBFL 13 53 4.07 0.076923
SBIGFL 10 41 4.1 0.1
IFCIFL 7 23 3.28 0.238095
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Table 7.51: ANOVA

Source of Variation SS df MS F F crit

Between Groups 3.448351648 | 2 | 1.724176 | 14.31666 | 3.354131

Within Groups 3.251648352 | 27 |0.120431

Total 6.7 29
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Chart 6.17: Summary of Responses
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Table 7.52: Summary of Responses

Response No. of Respondents | Percentage | Score
Strongly Agree 6 20.00 30
Agree 24 80.00 96
Uncertain 0 0.00 0
Disagree 0 0.00 0
Strongly Disagree 0 0.00 0
Total 30 100 126
Mean 4.2
S.D 0.40
C.V 9.68
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Table 7.53: Summary

Groups Count Sum | Average | Variance
CBFL 13 56 4.31 0.230769

SBIGFL 10 41 4.1 0.1

IFCIFL 7 29 4.14 | 0.142857
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Table 7.54: ANOVA

Source of Variation SS df MS F F crit
Between Groups 0.273626374 | 2 | 0.136813 | 0.816096 | 3.354131
Within Groups 4.526373626 | 27 | 0.167643
Total 4.8 29
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Chart 6.18: Summary of Responses
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Table 7.55: Summary of Responses

Response No Of Respondents | Percentage | Score
Strongly Agree 18 60.00 90
Agree 12 40.00 48
Uncertain 0 0.00 0
Disagree 0 0.00 0
Strongly Disagree 0 0.00 0
Total 30 100 138
Mean 4.6
S.D 0.49
C.V 10.83
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Table 7.56: Summary

Groups Count Sum | Average | Variance

CBFL 13 59 4.53 |0.269231
SBIGFL 10 46 4.6 0.266667
IFCIFL 7 33 4.71 0.238095
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Table 7.57: ANOVA

Source of Variation SS df MS F F crit

Between Groups 0.140659341 | 2 0.07033 | 0.268991 | 3.354131

Within Groups 7.059340659 | 27 | 0.261457

Total 7.2 29
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Chart 6.19: Summary of Responses
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Table 7.58: Summary of Responses

Response No. of Respondents | Percentage | Score
Strongly Agree 0 0.00 0
Agree 1 3.33 4
Uncertain 3 10.00 9
Disagree 26 86.67 52
Strongly Disagree 0 0.00 0
Total 30 100 65

Mean 2.16

S.D 0.46

C.V 21.28
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Table 7.59: Summary

Groups Count Sum | Average | Variance
CBFL 13 28 2.15 0.141026

SBIGFL 10 23 2.3 0.455556

IFCIFL 7 14 2 0
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Table 7.60: ANOVA

Source of Variation SS df MS F F crit

Between Groups 0.374358974 | 2 |0.187179 | 0.87251 | 3.354131

Within Groups 5.792307692 | 27 | 0.21453

Total 6.166666667 | 29
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Chart 6.20: Summary of Responses
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PROFIT & LOSS ACCOUNT OF CANBANK FACTORS LIMITED

Profit & Loss
Account 2009-10 | 2010-11 | 2011-12 | 2012-13 | 2013-14 | 2014-15
Factoring Income 84.34 93.83 118.12 95.64 80.36 88.57
Other Income 0.22 0.2 0.42 0.94 0.8 23.46
Total Income (A) 84.56 94.03 118.54 96.58 81.16 112.03
Personnel Expenses 1.93 2.68 3.09 3.35 3.74 3.85
other Expenses 11.93 12.18 18.67 13.38 21.38 37.93
Depreciation 0.22 0.16 0.2 0.25 0.23 0.42
Operating
Expenses (B) 14.08 15.02 21.96 16.98 25.35 42.2
EBIT (A-
B)Operating Profit 70.48 79.01 96.58 79.6 55.81 69.83
Less: Interest &
Financial Charges 33.91 49.97 71.07 53.43 39.74 46.98
PBT 36.55 29.02 25.5 26.17 16.07 22.84
Less: Tax Provisions 12.18 10.77 8.64 7.56 5.47 8.04
Net Profit / PAT 24.37 18.25 16.86 18.61 10.6 14.8
Factoring Turnover | 3734.57 | 3998.38 | 4155.98 | 3123.04 | 2711.42 | 3072.5

PROFIT & LOSS ACCOUNT OF SBI GLOBAL FACTORS LIMITED

Profit & Loss
Account 2009-10 | 2010-11 | 2011-12 | 2012-13 | 2013-14 | 2014-15
Factoring Income 433.68 237.14 284.5 199.85 123.44 95.32
Other Income 59.39 13.98 11.29 23.86 1.86 3.23
Total Income (A) 493.07 251.12 | 295.79 | 223.71 125.3 98.55
Personnel Expenses 11.44 8.38 8.28 7.46 7.06 7
other Expenses 208.51 193.63 13.95 10.45 10.31 10.48
Depreciation 3.24 2.3 1.3 0.92 0.72 0.74
Operating
Expenses (B) 223.19 204.31 23.53 18.83 18.09 18.22
EBIT (A-
B)Operating
Profit 269.88 46.81 27226 | 204.88 | 107.21 80.33
Less: Interest &
Financial Charges 198.03 113.55 173.36 117.79 54.68 30.55
PBT 10.78 -152.33 | -90.44 10.38 -40.31 -59.21
Less: Tax
Provisions 4.2 -26.72 -24.71 6.75 16.66 -12.98
Net Profit / PAT 6.58 -125.61 | -65.73 3.63 -56.97 -46.23
Factoring Turnover 12978 7605 9014 5492 2960 2226
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PROFIT & LOSS ACCOUNT OF IFCI FACTORS LIMITED

Profit & Loss
Account 2009-10 | 2010-11 | 2011-12 | 2012-13 | 2013-14 | 2014-15
Factoring Income 31.14 79.93 161.62 176.48 133.73 105.2
Other Income 0.49 0.16 0.21 0.11 8.41 0.45
Total Income (A) 31.63 80.09 161.83 | 176.59 | 142.14 | 105.65
Personnel Expenses 2.47 3.68 5.76 6.32 6.33 4.61
other Expenses 2.45 341 4.85 5.85 7.11 6.34
Depreciation 0.09 0.18 0.22 0.25 0.27 0.37
Operating
Expenses (B) 5.01 7.27 10.83 12.42 13.71 11.32
EBIT (A-
B)Operating Profit 26.62 72.82 151 164.17 128.43 94.33
Less: Interest &
Financial Charges 8.16 36.77 101.81 108.95 91.57 70.13
PBT 16.2 30.28 37.49 28.23 -49.23 -88.14
Less: Tax Provisions 5.61 10.18 12.37 9 -13.7 -28.58
Net Profit / PAT 10.59 20.1 25.12 19.23 -35.53 -59.56
Factoring Turnover 1164 2404.26 4223 4148 2865 2094
BALANCE SHEET OF CANBANK FACTORS LIMITED
Balance Sheet 2009-10 | 2010-11 | 2011-12 | 2012-13 | 2013-14 | 2014-15
Capital 20 20 20 20 20 20
Reserve & Surpus 125.43 140 153.12 165.89 174.15 186.54
Shareholders Fund | 145.43 160 173.12 | 185.89 | 194.15 | 206.54
Long Term Debts 0 2.28 2.08 0.66 0.73 0.92
Total Fund 145.43 162.28 175.2 186.55 | 194.88 | 207.46
Total Current
Liabilities 788.44 796.7 737.76 487.9 529.62 | 681.15
TOTAL 933.87 958.97 | 91297 | 67445 724.5 888.61
Fixed Assets 9.92 12.6 17.47 19.73 23.76 18.34
Cash & Bank
Balance 0 0 0.05 0.04 0.07 0.04
S. Debtors 885.1 921.11 895.27 | 652.63 | 698.34 | 859.88
Other Current Assets 38.83 0.49 0.22 2.09 2.33 10.39
Total Current
Assets 923.94 946.37 | 89549 | 654.72 | 700.75 | 870.27
TOTAL 933.87 958.97 | 91297 | 674.45 | 724.51 | 888.62
Working Capital 135.5 149.67 | 157.73 | 166.82 | 171.13 | 189.12
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BALANCE SHEET OF SBI GLOBAL FACTORS LIMITED

Balance Sheet | 2009-10 | 2010-11 | 2011-12 | 2012-13 | 2013-14 | 2014-15
Capital 154.26 159.88 159.89 159.89 159.89 159.89
Reserve &
Surpus 420.91 327.37 261.64 265.28 208.3 162.08
Shareholders
Fund 575.17 487.25 421.53 425.17 368.19 321.97
Long Term
Debts 2566.6 1647.53 529.7 461.3 370.68 43391
Total Fund 3141.77 | 2134.78 | 951.23 886.47 738.87 755.88
Total Current
Liabilities 149.84 236.71 1456.9 782.69 351.8 302.3
TOTAL 3291.61 | 2371.49 | 2408.13 | 1669.16 | 1090.67 | 1058.18
Fixed Assets 80.15 105.16 164.72 136.83 121.73 131.79
Cash & Bank
Balance 0.95 0 0.83 7.82 8.95 4.69
S. Debtors 3153.47 | 2223.34 | 2241.78 | 1524.09 | 959.12 920.85
Other Current
Assets 3342 37.02 0.87 0.42 0.87 0.85
Total Current
Assets 3211.46 | 2266.33 | 2243.48 | 1532.33 | 968.94 926.39
TOTAL 3291.61 | 2371.49 | 2408.2 | 1669.16 | 1090.67 | 1058.18
Working
Capital 3061.62 | 2029.62 | 786.58 749.64 617.14 624.09
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BALANCE SHEET OF IFCI FACTORS LIMITED

Balance Sheet | 2009-10 | 2010-11 | 2011-12 | 2012-13 | 2013-14 | 2014-15
Capital 79.35 79.35 79.35 79.35 79.35 154.39
Reserve &
Surpus 29.55 43.2 61.86 80.83 44.41 -16.13
Shareholders
Fund 108.9 122.55 141.21 160.18 123.76 138.26
Long Term
Debts 191.96 757.7 380.33 163.33 441.31 255.52
Total Fund 300.86 880.25 521.54 323.51 565.07 393.78
Total Current
Liabilities 87.6 193.5 1001.83 | 1084.55 | 423.58 504.43
TOTAL 388.47 1073.77 | 1523.39 | 1408.09 | 988.67 898.22
Fixed Assets 1.65 128.66 23.43 75.9 79.95 151.87
Cash & Bank
Balance 1.66 24.38 5.27 1.48 11.8 16.98
S. Debtors 384.49 767.21 1334.74 | 1259.41 | 815.33 683.98
Other Current
Assets 0.66 153.57 159.93 71.26 81.58 45.38
Total Current
Assets 386.82 945.16 1499.95 | 1332.18 | 908.72 746.35
TOTAL 388.47 1073.77 | 1523.39 | 1408.09 | 988.67 898.22
Working
Capital 299.22 751.66 498.12 247.63 | 485.14 241.92
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QUESTIONNAIRE
Dear Sir/Madam,

This study is being conducted as part of Ph.D. work entitled “Performance
Evaluation of Factoring Business in India — A Study of Select Factors” from Maulana
Azad National Urdu University. Kindly furnish your valuable responses in the following
Questionnaire .I assure that your responses will be kept completely confidential and will be

utilized for the research purpose only. Your co-operation in this regard is highly solicited.

It requires only 3 minutes please complete my survey. If you feel inconvenient you don’t

give company profile information.
Thanking you

Regards

Md Aijaz Khan

Research Scholar

Department of Management,

Maulana Azad National Urdu University,
Gachi Bowli, Hyderabad.

Profile of Respondent

Name of the Organization

Branch Name

City

Name of the Respondent
(optional)

Designation of the Respondent
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Given Below are statements of Problems and Challenges of Factoring Business in India.

Please indicate mark ( v ) to your opinion in the relevant Box

Sl Statements Strongly | Agree | Uncertain Disagree St.rongly
No Agree Disagree

Problems of Factoring Business in
India

1 Business organizations and
entrepreneurs are not aware about
Factoring Services.

2 Banks and Financial Institutions do
not give priority to Factoring Services
as a source of short term finance.

3 Factoring Services have excessive
legal formalities

4 Due to Factoring arrangement
relations between Clients and their
customers are affected adversely

5 The customer refuses for payment to
the Factoring Company

6 Clients and their customers are not
co-operating with Factors.

No access to Debt Recovery Platform
to NBFCs such as Debt Recovery

7 Tribunals

8
Non availability of specialized credit
information agency to assess client’s
and their customers’ creditworthiness

9 Factors being a third party some

customers do not want the
involvement of Factors in their
Business

10 The risk element in Factoring, the
client furnishing an invoice against
nonexistent goods, pre invoicing,
duplicate invoicing is very high
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11 The invoices exceeds the credit limit

12 The invoice can’t be verified

13 Finance Charges for Factoring
Services are excessive

14 Service charges are very high in case
of Factoring Services

15 Total cost of Factoring is very high as
compare to other short term financing
options.

16 At present only domestic factoring
with Recourse is permitted and
offered in India.

Challenges of Factoring Business in
India

17 Factors are facing competition with
other Financing Methods

18 Unorganized financiers, indigenous
bankers are the main reason for
Factoring Services not being popular
in India

19 Many entrepreneurs are availing
finance through external financing
like loan from Banks or Financial
Institutions.

20 Leasing, hire purchase and Venture
capital Financing is a competitor for
Factoring Services.

Any Suggestions please specify!

Thanks for your co-operation
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