Maulana Azad National Urdu University

M.Com II Semester Examination, July 2023
Paper - MMCM201CCT (Advanced Finanical Accounting)
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Particulars
l. Equity and Liabilities
(1) Shareholders Funds
(@) Share Capital(equity shares@ 10)
(b)  Reserve and Surplus N
General Reserve (1-4-2019)
Surplus (1-4-2019)
Surplus for the year (2019-20)
(2) Current Liabilities
Trade Péiya'b'lésw
Total
Il. Assets
(1) Non Current Assets
(a) PPE
(b) Non Current Investments (80% equity
shares) in S Itd., on 1-10-2019)
Total

bsdt 1 £70462,21,310/%0 310 20215431 Revenue AccountéF¥ 1T
-’q‘f u/:( Assurance Fund (¥ 2..:’:2‘”://’&:(); /.ZJ"’ 3

(i) Claims covered under reinsurance

12000

(ii) Bonus utilised in reduction of life insurance premium 4800

(iii) Interest accrued on securities

@iv) Outstanding premium

(V)  Claims intimated but not admitted
(vi) Income tax on Investment

(vii) Dividened from Investment

8260
5450
25000
20000
500000

H Ltd S Ltd
20,00,000 5,00,000
300,000 1,00,000

6,00,000 3,00,000

4,00,000 1,00,000
10,00,000 500,000
43,00,000 15,00,000
20,00,000 15,00,000
23,00,000 -
43,00,000 15,00,000
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111, Assets

(1) Non Current Assets

(@) PPE 4 8,00,000 2,20000

(b) Non Current Investments ' 5 1,565,000 -

(2) Current Assets

(a) Inventories 1,00,000 50000

(b) Trade Recevables _ 85,000 55000

(c) Cash & Cash Equivalent 90,000 40000
’ Total 12,30000|  3,65,000

Nots to Account H.Ltd S.Ld

1. Share Capital
Equity Shares @ 10 Each Fully paid up 9,00,000 2,50,000

‘2. Reserve and Surplus

GR . 1,60,000 40,000
Surplus 80,000 25,000
Total 2,40,000 65,000

3. Trade Payables

BP 40,000 20,000
Trade Creditors 50,000 30,000
Total 90,000 50,000

4. PPE
Machinery 7,00000 1,50000
Furniture 1,00000 70000
Total 8,00000 2,20,000

5. Non Current Investments

Investment in 15000 Equity Sharein Sitd.| 1,55,000

Additional Information:-
(i) GR Blance on 1-4-2019 was 40000 in S Ltd.
(i) Profit Earned during the year by S.Ltd was Rs. 20000.
(i) H Ltd Sold goods Cost Rs. 8000 to S Ltd for Rs. 10000/-. 25% of these goods
remained unsold with S Ltd on 31-3-2020.
(iv) Creditors of S Ltd includes 4000 from H Ltd.
(v) S Ltd. Bills Payable includes 7000 to H Ltd.
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Liabilities 2021 2022 Assets 2021 2022
Share Capital 2,00,000 - 3,00,000|Machinery 2,00,000{  3,00,000
Debentures 1,20,000 . 1,60,000|Land & building 1,00,000 1,00,000
GR 55,000 65,000|Stock 50,000 70,000
Profit & loss 80,000 1,10,000|Debtors 80,000 1,10,000
Creditors 35,000 45,000|Cash in hand 50,000 90,000
B/R 10,000 5,000|Cash at Bank 20,000 15,000

5,00,000 6,85,000 5,00,000| 6,85,000

Adjustment:-

(1) A Machine Costing 50000 Sold for Rs 20000 after Charging Depreciation of Rs. 10000.

@) Paid Dividend Rs 10000 during the Year.

3) Income Tax paid for the Year 5000
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Particulars Note No H Ltd S Ltd
I. Equity and Liabilities

(1) Shareholders Funds

(@) Share Capital 1 9,00,000 2,50,000

(b) Reserve and Surplus 2 2,40,000 65,000

(2) Current Liabilities

{a) Trade Payables 3 90,000 50000
Total | 1230000 365000
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Particulars

Direct Business

Re- Insurance

Premium Received

Premium Paid

Claims Payable
1-4-2021

31-3-2022
Clamis Received
Clamis Receivable

1-4-2021
31-03-2022

Commission:-

On Insurance Ceded

-On Insurance Accepted

Claims paid During the year

Expenses of Management Concludes.Rs. 45000

Surveyors fees and Rs 55000 Legal Expenses

7525000

4970000

685000
738000

160000

290000

825000
490000
510000

95000
70000
395000

75000
125000

15000
18000

Reserve for unexpired risk is to be Maintained@ 40%. The Balance of Reserve for unexpired
risk as on 1-4-2021 was 2800000/-.
Sk (Cash flow statement) 02/ 5l Beil AS3 e f3ont 2 ST 2022500218431

Liability 31-321 31-3-22 Assets 31-3-21 | 31-3-22
Equity Share Capital 10,00,000 |10,00,000 | Goodwill 1,00,000 80,000
8% Pref. Share Cépital 2,00,000 | 3,00,000 [Land and Bulding 7,00,000| 6,50,000
GR 1,20,000 | 1,45,000 |Plant & Machinery 6,00,000| 6,60,000
Securities premium e 25,000 |Investments 2,40,000{ 2,20,000
Profit & loss Alc 2,10,000 | 3,00,000 |Stocks 4,00,000| 3,85,000
11% debentures .5,00,000 I3,00,000 Debtors 2,88,000| 4,15,000
Creditors 1,85,000 | 2,15,000 | Cash & bank 88,000|- - 93,000
Provision for tax 80,000 1,05,000 Prepaid expenses 15,000 11,000
Proposed dividened 1,36,000 | 1,44,000 |Premium of redemption —| 20,000

of debentures
Total 24,31,000 |25,34,000 : _Total 24,31,000| 25,34,000

Additional Information:-

(i) Investements were sold during the year at a profit of 15000.
(i) Machine book value 45000 was sold for 36000.
(iii) Depreciation charge on plant and machinery @ 20%

(iv) No purchase or sale of land and building.
(v) Provision for tax made 96000.

a1

A2
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Subsidiary Company (i) .

IRDAI (i)

Cash flow statement  (iii)
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