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Paper - : MMBA424DST - Taxation
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Income from operating business = 500000

Other Income = 100000

LTCG = 250000

Donation to PM Relief fund = 50000

LIC Contribution = 10000
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I. Revenue from Operations 1000000
I1. Other Income
Long Term Capital Gains 100000
[1I. Total Income (I+1II) 1100000
IV. Expenses
Expenses Relating to Business 600000
Other Expenses:-
-------------- >Provision for Contingent Liabilities 50382
——————————————— >Provision for Depreciation 50000
Total Expenses 700382
V. Profit before Tax (III-I1V) 399618
V1. Tax Expenses ;
Income Tax Paid 20000
VII. Profit for the Period 379618
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Surplus statement

Profit and Loss as per last Balance Sheet
Current Year Profit

Add Deferred Tax

Less:- Appropriation

Transfer to GR

Dividend Paid

Balance of Profit Carried to b Sheet

Additional Information

1. B/F Loss as per books of account Rs. 300000

180000
49618

2. B/F Depreciation as per books of Account Rs. 280000

3. BIF Loss Under Head Capital Gains Rs. 60000

4. B/F Unabsorbed Depreciation Rs. 450000
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