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@Zc*]:
ÎZßV»�Z[�b Óx�VÐ CÙ�Z[Æn/VÅ®Z�Z�ágèSìX zZzwÔz�zxÔzÎxX t6,p!ÎZÑ]&�V6,�ì:

ÑiòìX
ÑiòìXCÙÎZwÆ ÑiòÎZÑ]���czèÎZÑ]&{à(%æFN�**&¿�Z[zZáÎZÑ]�XCÙÎZw»�Z[ 10~ zZzw .1

 (10 x 1 = 10 Marks) ��ìX  1a
/V6,�ìX (200) ~WJÎZÑ]�XZk~Ð¤(̈DÃÃð0*õÎZßVÆ�Z[�¶�XCÙÎZw»�Z[½ã�zÎ z�zx .2

 (5 x 6 = 30 Marks) �Z]��X 6 CÙÎZwÆa
/V6,� (500) ~0*õÎZÑ]�XZk~Ð¤(̈DÃÃð&ÎZßVÆ�Z[�¶�XCÙÎZw»�Z[½ã0*õÎ zÎx .3

(3 x 10 = 30 Marks) �Z]��X 10 CÙÎZwÆa ìX

zZzw
1 : ÎZw
{à»VÃ%æFNÙX

Æîg6,qÝHYYìX Rebate Æ�ic*�{Ðic*�{'''gz9 87Av (i)

yz*ã�c*:�X (Residential Status) '''Mæã6,åL¬Z+�@*ìXeìg;�ñ� (ii)

ÅÑb''¬Z+�CìX Surcharge �zhÐÁ�Â 10 �zhZzgic*�{Zzg 1 vÅMæãZ¤/ (Foreigner) )± (iii)

6,Lg^qÝ�CìX Tea Development '''vÆ� (iv)

»;�''''ìX DTAA (v)

eØ�fsÆ¿9�c*ßX
�c*Y@*ìX Unilateral Relief ç@{:�äÅßg]~ Double Taxation Æ��z�V~ 90Av (vi)

( )

( ) �c*ìX 317 ÅÑb CIT Æa 2022-23 âà�w (vii)

( ) �c*�HìX 15.6 ÅÑb MAT6,Book Profit Æ� 115JBv (viii)

( ) ¬�w~qÝHYYìX (Additional Depreciation) Æ�Z�°�ÛÎ�Ï 32v (ix)

( ) ¬Z+�CìX 25% �zhÐic*�{ìÂLÅÑb 400 ËvÅ�Ñ:»gz!*g (x)
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z�zx

H�@*ì?z�s#ÙX (Tax Evasion) LÅag~ (2

ÃZåLZlÆ�ÒyÙX (Industrial Company) Qv (3

6,,ÐgzÝeZaX (Depreciation) Æ��ÛÎ�Ï 32v (4

6,gzÝeZBX (Tax Planning) ÅãC�6,̧wÅµ/È~ (Nature of Business) 6»gz!*gÐ0»gz!*gÅâÎ (5

C[ÙX Capital Gain fsÆ¥â]Ð (6

i) Purchase of 2000 equity share in A Ltd (1-4-2002) @ Rs. 15 per share (Brokerage 1%)

ii) 500 Bonus shares (4-5-2007)

iii) Sale of 2000 original shares (1-2-2023) @ 90 Per share (brokerage 1%)

iv) Sale of 500 Bonus Shares (10-3-2023) @ 110 Purchase (Brokerage 1%)

v) CII for 2002-2003 is 105 and for 2022-23 in 331.

��w 2023-24 6,�gzfs¥â]MæãÆ0�ÛZëHìX 2023 âga 31 �Zq-yz*ãvìX�w» XYZ (7

ÆaÀMæãÃC[ÙX (Assessment Year)

i) Business income 4,00,000

ii) Dividends from : Domestic copany    20,000

    Foreign Company        15,000

iii) Capital Gain: Short term    25,000

          Long term     70,000

iv) Additional Information:

Deduction made to arrive at busines income:

a)  Donation to B.R. Ambedkar University   30,000

b)  Rajiv Gandhi Foundation by Cheque       5,000

6,̈g�g�ìXZk (Expension) vìX°ZÒwZKaZzZg~�1]ÅZq-(,~ÂW Widely Held �Zq- AMB (8

�ÃZC�C�X AMB �ø7[ìXLÆjZáÐ Capital Structure ÂVöyÆa�gzfs
Details Alternative-1 Aternative-2 Alternative-3

Share capital 25,00,00,000 5,00,00,000 10,00,00,000

Debentures @ 12%      -- 10,00,00,000 10,00,00,000

Loan from bank @ 10%    -- 10,00,00,000 5,00,00,000

Expected Rate of Return before tax is 25%
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C[ÙX (Tax) Æ�zgZyZ)ÅMæã�gzfs�c*�HìXZ)ÅÀMæãZzģw 2022-23 Z)yz*y»g;�ìX�w (9

i) Business income from India 12,50,000

ii) Business income from Brazil 3,50,000

(ADT Argreement Available)

iii) Deposited into PPF 1,00,000

iv) Interest on Govt Securities 50,000

v) Tax Rate in Brazil 20%

vi) As per ADT agreement income is taxable in the country in which it is earned but for

computation of tax rate it is included in total income in India.

zÎx

ÃZåLÆ�,ÐÒyÙX (Residential Status) vÅg;�ñ� (10

6,â^ÉÀ�/õGX (2) fs~ÐË�z (11

Dividend u/s 2(22) (iii) Indian Income (ii) Tax Avoidance (i)

C[ÙX (Tax Å̧w Z and Co Æa AY-2023-24 fsÆ¥â]Ð (12

Statement of Profit and Loss (2022-23)

Particulars Amount

i. Revenue from operations 30,00,000

ii. Other income (interest on Govt Securities) 25,000

iii. Total Income (i+ii) 30,25,000

iv. Expenses

Depreciation and Amortization Expenses 1,50,000

Other Expenses 23,50,000

Total Expenses 25,00,000

v. Profit before tax (iii-iv) 5,25,000

vi. Tax expenses:

Income tax paid 1,00,000

vii. Profit for the period (v-vi) 4,25,000

Notes to Account

Surplus Statement

Profit/loss as per balance sheet ----

Current year profit 4,25,000

Total 4,25,000

Less : Appropriation:

Proposed dividend 2,00,000

Balance of profit carried to balance sheet 2,25,000 3/4



Other information:

i) Depreciation allowable under income tax is 80,000

ii) B/f loss of business as per book 2,00,000

iii) B/f depreciation as per books 80,000

iv) B/f unabsorbed depreciation 1,00,000

Å¢zg]ìXZkÆ0*k�zgZ5�Xc*ÂZb%ZYy%h+,c*p�¯c*YñXZ¤/vp�Zb%ZY (Component)
Å.545å GHGHÃZq-Zb%ZY Amber (13

�ÏXfs (Useful life = 10 years) �w 10 ìZzgæ]  (1 lakh) ¯}»ê�CìÂZq-áy%h+**�ÇXTÅÀÑ�'
Æ¥â]aZzZgÆjZáÐ�~�ìX

i) Material cost = Rs. 2 per kg

ii) Labour cost = Rs. 0.5 per hour

iii) Salary of foreman = Rs. 1500 per month

iv) Otehr variable OH per year = Rs. 20,000

v) Component production = 25,000 per year.

°-.$ìXM\Ãtg{�bìÅZb%ZYÃy%h+**ec Rs. 4.35 �Zb%ZYÃ!*iZgÐy%h+ä»ê�CìÂZkÅ7 Amber Z¤/
(Make or Buy) c*¯**ecX

Z(g�**ecX (Form of Organisation) fsÆ¥â]ÐC��LÆjZá�Ãy��^ (14

=>   Partnership firm or sole proprietorship

Details Case 1 Case 2

No. of partners 4 6

Profit sharing ratio Equal Equal

Income/profit for PY 2022-23 15,00,000 50,00,000

Capital Contribution of Partners 10,00,000 35,00,000

Other income of each partner 16,00,00 16,00,00

LIC contribution by each partner 1,50,000 1,60,000

Other Information

i) Salary admisable as per income tax

ii) Interest on capital payable @ 12%

///
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