Maulana Azad National Urdu University
Master of Commerce
111 Semester Examination, December 2023

Paper - MMCM303CCT : Cost Accounting

Total Marks : 70 Time : 3 hours
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(Analysis & T il f Lf)”/@/% IS ~(Cost Accounting).,CC,L?L:fU (i)
_‘aJLfflnterpretation)

P71y WSO | S it S ST by SR e st Li(Cost Sheet)220=l (i)

otgiﬁiu'/o'zzj!(Direct Labour)$s3 2Ll (Direct Material) s e sl oo (iii)

-t J:(Direct Expenses)

G LloE_E_L>K (Wage) 2= Piece Rate Method  (iv)
S Z——— db"ﬂu((lndirect Cost) ;'fUJz«l}’g (v)

T IRy T
_q;(Synonymous)_bl/"‘ﬁg /».Q (Cost and Cost Accounting)— ' L> KeS Vsl (vi)
(k1)
(Objective) w5 L1 s8 (Cost Accounts)u:‘;t{l:/@ul(Financial Accounts)u'b‘;b/ldh (vii)
i) S
o 503 T e (e SUB1UE (Cost of Material) =/ $s 2 EF_£1(E0Q)E WL LW (vi)
():J&‘/(é;) -élfk(dgg(Optimal Quantity)/Lé*

():J&‘/(é;) _‘abgdﬁléQ(Overall Cost)&i)gfrfucg;/&;(Labour Turnover)slegll2 — (ix)
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L!A'L/(Analysis),:fjb/di/cKd;;éﬁta:g/ug(ﬂme and Motion Study)di’“kfria'(/t’ ()
(1) et Lt
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- (4 Service Dept)&égﬁw//gzjf(3 Production Department):éég:‘ff:‘%uféu‘”%@}“&}f!{(Lb’) (2
-t 3 (Departmental Expenses) alg!ﬁ!éu;‘gu!&flb‘éduﬁé(wimary Distribution)(fyd;.l,%

Production Amount Total
X 1,80,000
Y 2,34,000
z 1,44,000 5,58,000
Service Department
Stores 18,000
Time Keeping 27,000
Power 10,800
Supervisor 12,000 67,000
Total 6,25,800
_ug??;(ﬁah;l’“‘d;’@»cLﬁiL (Production Departments)u”b%gﬁgff;”%
Basis of appointment X Y Z
Number of workers 240 160 80
Horse power of Machines 2,400 1,800 1,200
Value of store (requisitions (Rs.) 15,000 12,000 9,000

Apportion the cost of various service departments to the production departments.
-G AT 13 fulend (Cost Accounting) §1=S1sl(Financial Accounting) 3141 (3

_uf/@.,wb/Number of Orders per year »IE0Q ()35 (4

Monthly consumption = 3,000 units
Cost per unit = Rs. 54
Ordering Cost = Rs. 150 per order

20% of the unit cost

Inventory carrying cost
_u:/.:»u;d/(Purchase Porcedure). 6 A Silx 7 (5

- /@.,L? §U Y xS e snd Taylor's Differential Piece Rate System e =¥} 50000 (6
Standard time allowed : 25 units per hour
Normal time rate: Rs. 25 per unit
Differential to be applied : 80% of piece rate when below standard
120% of piece rate at or above standard
in a particular day of 8 hours,
X produces 180 units while Y produces 220 units
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-Q/_wu;d/ (Advantages and Disadvantages)oL'Le'ﬁ/;u’b"iz K= 4L Time rate method

_Q/wu;d/(Types)(U"!d/Jw(Cost):fu

_J ek f s = 3L FIFO Methode e Lot 3

Date Particular

2 April Purchased 100 units@ Rs. 55 each
6 April Issued 400 units

10 April Purchased 600 units @ Rs. 60 each
13 April Issued 500 units

20 April Purchased 500 units @ Rs. 65 each
25 April Issued 600 units

10 May Purchased 800 units @ Rs. 70 each
12 May Issued 500 units

13 May Issued 200 units

15 May Purchased 500 units @ Rs. 75 each
12 June Issued 400 units

15 June Purchased 300 units @ Rs. 80 each

(¥

_Q/_wu;d/ (Causes and Effects) o!/‘w.wgﬁ;d/u’ l,sl(Labour Turnover)/;;ﬁu/Q-J

_u:/CL}'(Cost Sheet)&fJ&ﬁJaU;fJngﬂ

Particular 1st Jan 2023 31st Jan 2023
Cost of raw material

Cost of work in progress 24,000 30,000
Cost of finished good 1,20,000 1,10,000
Transaction during the month

Purchase of raw materials 9,00,000

Wages paid 4,60,000

Factoryoverheads 1,84,000

Administration overheads 60,000

Selling overheads 40,000

Sales 18,00,000
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St G G b3t LIl sy 20235 Ame (A2 by fiindaBC (12
Monthly demand (units) 250
Cost of placing an order (Rs.) 100
Annual carrying cost (Rs. per unit) 15
Normal usage (units per week) 50
Minimum usage (units per week) 25
Maximum usage (units per week 75
Re-order period (weeks) 4-6
_ufléb.«lf? K‘stz-,»;;gdﬁ%muugqsgp
Maximum Level (iv)  Minimum Level (iii) Re-order level (ii) Re-order quantity (i)
Average Stock Level (v)
-u:/ww;aﬂ g (Types) U2 AL (Payment Methods)uﬁ: bidez (13
ekl Kjﬁ{»fﬂ/?;’l,%d/ Weighted Average Method (14
Date Particulars
1 Purchased 100 units @ Rs. 10.00 each
2 Purchased 200 units @ Rs. 10.20 each
5 Purchased 250 units
7 Issued 300 units @ Rs. 10.50 each
10 Purchased 200 units @ Rs. 10.80 each
13 Issued 200 units
18 Issued 200 units
20 Purchased 100 units @ Rs. 11.00 each
25 Issued 150 units
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