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1 ÎZw�
ÆÁÜ���������������������������������X (Cost) Ñ�' (i)

»;î������������������������������ìX ABC (ii)

�ä»ÃðZq-§i�������������������������������ìX Material Issue (iii)

ÃC[�ä»������������������������������ìX Unit Cost (iv)

ÅVw���������������������������ìX Service Costing (v)

9c*ßÅ¶K0+�Ù:
( ) ìX Last In and Final Out »;î LIFO (vi)

( ìX) T × R + (50% of Remaining Time) »�� Rowan Wage Plan (vii)

( ) ;Åfõöy9Z{Ðmg�rìX (viii)

( ) �zZlxÆ�D�X (Labour Cost) '×�zg~Ñ�' (ix)

( ) ~o«5�Z7�@*ìX (Selling Price) 7�Ûz|# (x)

aþ³þ³�]mþ³þ³þ³^lV
t6,p!ÎZÑ]&�V6,�ì:zZzwÔz�zxÔzÎxXCÙ�Z[Æa/VÅ®Z�Z�ág>ìXÓx�VÐÎZßV»
�Z[�bÑiòìX

ÑiòÎZÑ]���czèÎZÑ]&{à(%æFN�**&¿�Z[zZáÎZÑ]�XCÙÎZw»�Z[Ñiò  10 zZzw~ .1

(10 x 1 = 10 Marks) ��ìX  1 ìXCÙÎZwÆa
/V6, (200) ÎZßVÆ�Z[�¶�XCÙÎZw»�Z[½ã�zÎ 05 ÎZÑ]�ÔZk~Ð¤(̈DÃÃð 8 z�zx~ .2

(5 x 6 = 30 Marks) �Z]��X 06 �ìXCÙÎZwÆa
/V6, (500) CÙÎZw»�Z[½ã0*õÎ ÎZßVÆ�Z[�¶�X 03 ÎZÑ]�XZk~Ð¤(̈DÃÃð 5 zÎx~ .3

(3 x 10 = 30 Marks) �Z]��X 10 �ìXCÙÎZwÆa
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u�äI�æÝ

Å°p�D�ñZyÆ�gxy�ÛtÙX (Cost and Financial Accounting) Ñ�'Zzgâ1C3ÂV X2

§i6,Z:gt»gÙX LIFO fsÆ¬]Åæ�Ð X3

                                (Purchase) y%h+Zg~                            (Issue) Z%̀Zð
Date Unit Price Date Unit

1st January 2017 400 20 6th January 600

4th January 2017 700 18 15th January 700

10th January 2017 800 21 23rd January 200

12th January 2017 300 22

16th January 2017 200 21

20th January 2017 300 20

24th January 2017 500 22

»{�»gÙX Cost Sheet X4

Æ§i6,Z:gt»gÙX (Simple Average) fsÆ¬]Åæ�ÐZz�§i X5
Purchase Issued

Date Unit Price Date Unit

Feb 1 2016

Feb 2 2016

Feb 4 2016

Feb 7 2016

Feb 9 2016

Feb 10 2016

200

 300

500

300

200

100

25

21

23

24

26

27

Feb 3 2016

Feb 8 2016

Feb 11 2016

100

300

400

C[ÙX Factory Cost Zzg Prime Cost Åæ�Ð (Cost Sheet) fsÆ¬]Åæ�Ð®Ñ�' X6

gz[ 35,000 y%h+~D gz[ 1,50,000 fí{= (Opening) Z¶k
gz[ 20,000 '×�zg~ gz[ 30,000 gZ�&¢as=

10% Zy%ZY]=Z¶kfí{6, (Direct) gZ�& gz[ 20,000 fí{= (Closing) Zó~
¬Z+�VÐX 10% on factory cost 1~Æ!*ÑðZy%ZY]
Æ�Z%̀]C[ÙX (Halsey Plan) fsÆ¬]Åñ�;Åfõµ" X7

gz[ 20 =(Per hour) Z%̀]°�
] 8 »xÅ�Æn1�Hz�Ü=

gz[ 200 = (Total Standard Wage) £g~ÀZ%̀]
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fsÆ¬]Åæ�Ð!*ÑðZy%ZY]»LZg{ÙX X8

Overhead Cost

(Rent) �Zt 5,000

(Aministrative Expenses) !*ÑðZy%ZY] 10,000

(Other Information) �v¥â]
¬] A B

Floor Spaces �Ûl»gK 75 × 75 85 × 105

No. of Employees 5ièÅlZg 40 20

Plant �~ 50,000 1,00,000

Labour Hour gZ�&'×�zgzVÆ»xÆ] 36,000 40,000

ÆZ§hVÅz�s#ÙX Method of Costing 9

u�äI�çÝ

§i6,Z:gt»gÙX FIFO fsÆ¬]Åæ�Ð 10

Purchase Issued

Date Units Amount Date Units

Jan 1, 2017

Jan 2, 2017

Jan 5, 2017

Jan 6, 2017

Jan 9, 2017

Jan 12, 2017

Jan 15, 2017

Jan 18, 2017

Jan 22, 2017

Jan 25, 2017

5000

300

400

300

300

600

300

200

400

300

8

9

10

11

12

13

11

14

15

16

Jan  3,  2017

Jan  7,  2017

Jan  10,  2017

Jan  16,  2017

Jan  23,  2017

200

300

200

300

200

(Other Information) �v¥â]
600 units -    Opening Stock on 1st January 2017 (i)

 (Production Z»×VaZzZg~Z�Zg} 20 @*gõÃ 22 ó�g~Ãî]Æ�zgZyØ`� 30 (ii)

ÐzZ:WñX Department)
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»gÙX (Cost Sheet) fs~�ñ�¬]Åæ�Ð®Ñ�' X11

gz[ 20,000 = (Opening Stock of Raw Material) Z¶kfí{âw
gz[ 20,000 gz[Dy%h+zZ3 2.10.000 y%h+~

gz[ 10000 y%h+~6,Z%̀]
gz[ 5000 gz[Z0+gzã!*g',�Zg~ 50,000 (wages) gZ�&'×�zg~

gz[ 40000  (Factory Expenses) 1~ÆZy%ZY]
gz[ 10000 Ûzã!*g',�Zg~

gzB 18000 (Office Rent) W~�Zt
gz[ 50000 gz[9Z� 18000 (Advertisement)n

gz[ 50000 = (Opening Stock of WIP) Z¶kfí{
gz[ 60,000   = (Closing Stock of WIP)

gz[ 30,000 = Opening Stock of Finished goods Z¶kfí{»gâw
gz[ 40,000 = Closing Stock of Finished goods

Profit 10% on Sales

µ/ gZzy ;ÅfõZzg eg'×�zgzVÆ D Zzg C ÔB ÔA '×�zg fs~�ñ�¬]Åæ�Ð X12

Æ§i6,Z%̀]C[ÙX (Halsey & Rowan Plan)

] 12  (Standard Time) Zq-»xÅ�»£g~z�Ü
gz[ 24 �z]Æn (Wage rate per 2 hour) Z%̀]

»xÅ�Æa1�Hz�Ü:
] 10 = A '×�zg
] 9 = B '×�zg
] 8 = C '×�zg
] 11 D '×�zg

Ñ�'3DZzgâ1C3DÅ°p�D�ñZyÆ�gxyZqÐiÙX X13

6,-gzÝeZnX Incentive Plans Z%̀]ÅZ�Z5ÆZ X14
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