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Master of Commerce 1st Year
Il Semester Examination - May - 2019

Paper - MMCM201CCT : Advanced Financial Accounting
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(Particualrs) o e Rs. (Particualrs) o e Rs.
Premium Recieved
First year Premium 18,50,000{ Commission paid 50,000
Renewal Premium 2,75,000] Provision for Tax 5,000
Employees Remuneration 1,25,000( Insurance claimed paid
Rent, Rate and Taxes 10,000 By Death 8,00,000
Printing 15,000 By maturity 2,00,000
Proftt & Sale of Investment 30,000] Annuties paid 1,00,000
Consideration for Annunities Granted | 2,20,000
Interest Dividend (Gross) 1,20,000
_“é?}éh//{c)»JoMLJj
Liabilities Ub/b3 | 2014 | 2015 Assets ol J_b! 2014 | 2015
Share Capital 2,00,000( 3,00,000|Cash in Hand 20,000 30,000
General Reserve 40,000 60,000 [ Cash at Bank 10,000 5,000
Creditors 30,000 50,000 | Bills Payable 10,000 5,000
Bills Payable 20,000 10,000 | Debtors 50,000 70,000
Proposed Divident 5,000 10,000 [ Stock 20,000 40,000
Profit and Loss 15,000 20,000 | Machinery 1,00,000( 2,00,000
Building 1,00,000] 1,00,000
3,10,000| 4,50,000 3,10,000| 4,50,000
wpb&dﬂz&ut«%ﬁgbpﬂ(&@ C » BA uﬁ/p/{ug
<2,1,50,000=C <2, 2,00,000=8B ‘%u 1,00,000 =A L~

&2 30,000 = b 2

& 1,20,0004 L
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?‘LJ’/L«:(L Minority Interest

_“&}Tww;?‘aﬂ/g@_ Dissolution of Firm ﬁﬁfr/
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Liabilities UL/b-3 | 2015 | 2016 Assets =l J_b! 2015 | 2016
Share Capital 3,50,000| 5,40,000 (Building 2,00,000( 2,40,000
General Reserve 30,000 70,000 | Plant 80,000| 2,00,000
Profit & Loss Alc 25,000 49,000 | Debtors 1,60,000( 2,50,000
Proposed Dividend 42,000 50,000 | Stock 77,000|] 1,00,000
Creditors 55,000 83,000 | Bills Recievable 20,000 50,000
Bills Payable 20,000 16,000 [ Cash in Hand 25,000 18,000
Provision for Tax 40,000 50,000

5,62,000| 8,58,000 5,62,000( 8,58,000
:u,fﬁj‘lb'
L1 10,000 f 2t i 10,000 fesliiuls

L2 45000 L LUl b

c L iU LS Lid st H L. fFUL 2015 75 3105

Liabilities (lls.s3 H Ltd SLtd Assets oLgLL*' HLtd | SLtd
Share Capital (each Rs. 100) 3,00,0001 1,00,000 [Building 1,50,000( 40,000
General Reserve 1-1-2015 40,000| 20,000 [Machinery 1,60,000( 60,000
Profit & Loss A/c 1-1-2015 70,000] 40,000|600 shares in S Ltd at cost | 1,30,000|  -----
Profit for 2015 90,000 50,000 |Stock 60,000 70,000
Creditors 50,000 40,000 |Debtors 70,000( 30,000
Bills Payable 40,000 ---- | Cash 20,000 30,000

Bills Receivable ----1 20,000
5,90,000| 2,50,000 5,90,000 | 2,50,000

2 &L w3 sl V6L 28,000 S Ltd & H Ltd-ur e # AP S Lid /2015 Bz H Ld
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Balance Sheet

Liabilities Amount Assest Amount

Capital Cash 44,000

Shakir 1,00,000 | Debtors 70,000

Naweed 1,00,000 | Stock 50,000

Akber 1,00,000 | machine 1,00,000

Creditors 25,000 | Furniture 60,000

Bills Payable 15,000 | Building 1,00,000
General Reserve 56,000
Profit and Loss 28,000

4,24,000 4,24,000
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